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THE EFFECT OF A DEPRECIATION OF SILVER 
ON OUR FOREIGN, AND ESPECIALLY{ON 1 OUR | 
EASTERN, TRADE. 

Tat the depreciation of silver as compared with gold, which | 

has already begun, and of which we cannot yet predict the | 

| final amount, is unfavourable to the Indian Government, ig | 

| plain. That Government receives a revenue in silver which it 

| cannot easily augment, and it has to find for the interest on 

| And what- 

| | 


. 





its debt and for home expenses, a !arge sum annually of gold 

in London. Whatever lessens the value of silver as compared 

with gold is therefore very disadvantageous to it. 

ever does so is also detrimental to the holders of Indian or 

other securities of which the interest is paid in silver. But 
| it is only States or persons in this position—that is, those in 
‘receipt of a more or less fixed sum in silver—who will 
permanently be affected by it. After the depreciation of 
silver has attained its limit trade will be exactly where it is 





now, and though during the process there will be a 
unsatisfactory uncertainty in the trades with the countries 


whose prices are in silver, and though in some parts our trade 


will probably suffer, yet other parts will as probably be 
| benefitted; and therefore this change, though like all changes 
in the value of a currency, a troublesome burthen, is, never- 
theless, not an evil of the first magnitude, or at all likely to 


produce the disastrous effects on English commerce espe- 
cially, which we sometimes see expected from it. ; 

| We must remember that silver is still practically the main 
| currency of a very large part of the world. The whole of 
| the East uses it, not indeed, to the entire exclusion of gold, 
| but still much more than gold. It suits the minuteness of the 
| payments which in Onental countries, and in all countries in 
| which there is no credit, of necessity make up almost the whole 


| of the daily transactions which carry on common life, and | 
for which the smallest gold coin that can be safely and | 
economically used is very many times too great. Over the 
| vast area of the backward pale of the world an incalculable | 
quantity of silver is now scattered, doing the work of | 
| daily life, and doing it almost to the exclusion of all 
/ other currencies. And we must remember, too, that with 
| this currency, as with all others, the efficiency depends on 
| the value. The more things a rupee exchanges for, the 
| fewer rupees will be necessary to do the work of India. 
A change of 10 per cent. on the purchasing power of silver | 
would make 10 per cent. more silver necessary in each of | 
these countries ; and though we do not know what 10 per | 
cent. would amount to, because we really cannot tell even || 
| 
! 





approximately the quantity of silver circula'ing in those 
countries, yet we see that it must amount to something very 
| large, for that present circulation must be reckoned by 
hundreds of millions. To make a permanent change even of | 
small amount in the purchasing power of silver througnout 
the world is a most costly matter, requiring much time. No | 
commodity is of so stable a value asa great deal of money 
diffused over many countries, because as soon as you diminish 

that value even a little, you augment the quantity required 

indefinitely. In this case, far more than in any other, an 

addition to the supply of itself generates an addition to the , 
demand. 
And a depreciation of such money is necessarily diffused | 
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with sore or lees rapidity through the various nations who 





use it. A local congestion, so to speak, is impossible, The | with America stands thus :— 


laws which distribute the precious metals over the world will 
adually lessen the value of all of them if it is greatly and 
suddenly lowered in any one. There is a steady tendency to 
take such a commodity from the country where its pur- 
chasing power is small to those in which its purchasing power 
is great, and in that way this power settles in all countries at 
| its level. 

Such a change in the value of a metallic money will even 


gave those countries a buying power which created a great 

direct commerce with them; the nations from whom they 
‘bought obtained a buying power too; so on with those from 
| whom they bought ; and so an unprecedented arcession to the 
| previous trade of the world. 


| It would be absurd to expect any results of similar or 
| approaching magnitude from the new silver mines in America, 
'|even were their magnitude and fertility many times greater 
than even the most sanguine computers make them. But 
‘the same cardinal principles will govern this smaller case 
'which we bave geen govern the greater. The silver prices of 
‘all articles must gradually and slowly be rsised all through 
|| the silver countries; and the rise will be effected the most 
|| quickly in those countries which have most share in the com- 
1! merce of the worid, and which export and import most. Take the 
‘'ease of India at this time. The depreciation of silver in 
‘London is an encouragement to English capitalists to buy 
:| commodities—jute, cotton, indigo, or whatever it may be—in 
| India. Such commodities are sold in rupees, that is, in silver, 
|,im the Calcutta market. Now, an English capitalist must 
! first buy his rapees—for this is the real result of the more 
|| complex exchange transanctions—before he can obtain these 
|| commodities. The cheaper, therefore, he can bay such rupees 
| the better his operation. Supposing an order to buy at agiven 
|| hour in the Calcutta market to yield neither profit nor loss 
|| when rupees were at 2s, it might yield a good profit if the 
|| rupee fell to 1s 84, because then the gold of the English 
| capitalist would go so much further in the purchase of them. 


|| The very contrary arises in the case of English exports to 
| India. The English exporter of these is paid in rupees at 
Calcutta or Bombay, and these rupees, when he brings them 
| home to London, are worth (say) a sixth less than they used 
| to be; and, therefore, he has a steady and certa'n motive not 
i! to export as much as he used todo, And the sure result of 
| these two changes, of the discouragement of exports to India 
and of an encouragement of imports from India, is a flow of 
silver from hence thither, which must ultimately raise the 
| general standard of prices there. 

It may be objected that this rise of prices will be an evil to 
' India—will throw it out of the world’s market ; that Indian 
| cotton, for example, which has thus risen in price, will not be 
|| able to compete with American cotton, of which the price 
will be unaltered. But this objectionis fallacious; all which 
the rise of prices will effect will be to withdraw the excep- 
tional encouragement which, as we have just explained, the 
| present state of things gives to the export of Indian cotton. 
When silver has settled to ite new level of value all trade, 
whether of export to, or import from India, will go on as it 





did when it was at its old value. Take the case of the English 
 ianporters from India, silver having fallen (say) 15 per cent. 
jaa its relation to gold, he will get 15 per cent. more rupees 

than he used to do for his gold, but when he goes into the 
Calcutta market, he will find that these rupees will only pur- 
| chase an equal percentage less ; his gold will be neither more 


| nor less efficient than at first, and therefore he will neither be 





encouraged to buy or discouraged from buying. Conversely, 
the English exporter to India will not be able to get as much 
for the rupees for which he sells his goods, when he brings 
those goods home here, but on the other hand he will have, 
to a corresponding extent, more rupees, and therefore the 
final outcome of his trade will not be altered, 

No doubt it is true that during the process of depreciation 
our general export trade to some countries will be under a 
disadvantage. We shall export to them silver instead o/ 
goods ; but on the other hand, certain other branches of our 
foreign trade will be augmented. The silver which we send 
to India we shall have sent to us from America, and we shall 
have to pay for it. Aud we shall doubtless pay for it in 


the tame way that we ‘ 


pay A s for the rest 
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which produce those goods; she therefore sends the silver to 
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Our present direct trade 





commodities which she sends us. 





£ 
Export from America to England (1874) ... 73,827,000 
“= England to America (do.) 32,238,000 
Balance in favour of America ............ 41,659,000 


io against this balance America draws drafts to pay 


for what she buys in India, in China, or in France, and aj] 
over the world. The trade is whats called a triapguiar trade, 


| because the debt due to one nation is paid for, not by the 
‘generate a new trade between countries which had none | nation which owes it, but by some other nation or nations 
before. The discovery of gold in Australia and California | which are in debt to that nation. 


The more, therefore, we | 
augment our American trade, the more we shall have to 
export in goods, not indeed wholly or probably principally to 
America itself, as to cther countries to which she is in debt. 
And as America always buys more in the East than she sells 
there, curiously enough one of the trades which will most likely | 
be thus stimulated is the trade with the East, which from the 

first operation of the new cause—by the substitution of silver 





for goods in our direct trade—has been discouraged and |! 


depressed, 


The same fact may be put in another way. The United | 
States have acquired by the extraordinary productiveness | 
of their new mines of silver an augmented purchasing power | 
in the markets of the world. The increase of power they use| 
in buying the commodities which they wish for in the East | 
and throughout the world. But partly owing to ber protective | 
system, and partly in consequence of natural causes, 
America has no direct communication with the countries | 


England, and England acts for her as a produce broker on a 

vast scale—both sends on the silver to the countries which | 
want it, and pays, indirectly, for what she buys to the’ 
countries she buys from. That we are able so to pay | 
is one Of the many instances in which, in trade, most | 
is given to those who already have most. Our export trade is go | 
much greater, and so much more easily augmented than that | 
of any other country, because we are able to settle any debt in | 
commodities far better than any other nation. If the United 

States buy of nation B, B is more likely to want something of , 
England than of anyone else, or if, instead, B buys of OC, C is | 
so likely, and so on through the alphabet, till at last you come | 
to England. Our predominant international trade gives us, in 

a business such as this, an assured pre-eminence. 


This is one compensation for any evil to our present export | 
trade, which may be caused by a change in the value of silver ; | 
and another is that a part of our import trade will, as we have | 
seen, be benefitted by the same cause; which must either | 
cause—acvording to circumstances—increased profits to our | 
tradersor diminished prices to our consumers; and, either way, 
be a gain. 


American production of new silver will beon the largest acale 

which has ever even been alleged, because we wanted to show | 
how large the area of silver-using countries is; how slow, in | 
consequence, will be the process of depreciation; how much | 
of benefit, as well as of loss, there is to our trade while the | 
process is going on; and how much commerce will return to | 
its antecedent state when the change has run its course, and | 
the depreciation has terminated. | 


| 
| 
In thus writing, we have been content to assume that the | 
| 





THE EXTRADITION DIFFICULTY. 
Tue difficulty which has arisen between this country and the 
United States, as to the extradition of a forger of the name | 
of Winslow, appears to us to illustrate the inconvenience of 
what we may call a sentimental tenderness as to the 
privileges of political refugees. About nine or ten years ago, 
when Mr John Stuart Mill was in the House of Commons, he 
and Sir Francis Goldsmid took up very warmly the cause of | 
political refugees, and insisted that, in our treaties for the ex- 
tradition of criminals, we should give foreign Governments n0 | 
chance of getting hold of a political offender on one pretext— | 
a pretext of ordinary crime,—and then trying him upon a 
charge of political crime. At that time the Conservatives 


| 
} 
i 
| 


were in power, and though a Committee was appointed to in- 
| vestigate the subject, which reported in favour of requiring | 
from foreign Governments an undertaking not to try an ex- 
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tradited criminal on any charge except that on the primé 
facie strength of which he was delivered up, until after he 
had been restored to our territory, or afforded an opportunity 
of returning to his refuge here,—nothing was done. But 
when the Liberal Government came in again legislation took 
place in the direction of the Committee’s report. By the 
third clause of the Extradition Act of 1870, the following 
conditions were imposed on the extradition of criminals :— 
«3, The following conditions shall be observed with re- 
« gpect to the surrender of fugitive criminals : . 
“(1.) A fugitive criminal shall not be surrendered if the 
« offence, in respect of which his surrender is demanded, is 
| one of a political character, or if he prove to the satisfac- 
|“ tion of the police magistrate in the court before whom he is 
| brought on habeas corpus, or to the Secretary of State, that 
“the requisition of his surrender has, in fact, been made 


'« with a view totry or punish him for an offence of a political 


“ character. 
“ (2.) A fugitive criminal shall not be surrendered to a 
“ foreign State, unless provision is made by the law of that 
“ State, or by arrangement, that the fugitive criminal shall 
|“ not, until be has been restored, or had an opportunity of 
“returning to Her Majesty’s dominions, be detained or tried 
“in that foreign State for any offence committed prior to his 
i surrender other than the extradition crime proved by the 
“ facts on which the surrender is grounded.” 
| Apparently to prevent this clause from overriding treaties 
‘already in operation, the Government were, however, careful 
‘to add, in the twenty-seventh clause,—‘‘This Act (with the 
| exception of anything contained in it which is inconsistent with 
| the treaties referred to in the Acts repealed) [of which 
‘treaties the treaty with the United States is one] “shall 
i” apply in the case of the foreign States witn which these 
|“ treaties are made, iu the same manner as if an Order in 
\« Council referring to such treaties had been made ino 
| 








|“ pursuance of this Act, and as if such Order had directed that 

“every law and ordinance which is in force in every British 
| Possession with respect to such treaties, should have effect as 
| part of this Act.” Now whether the exception which we 
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id ‘have just quoted is worded strongly enough to except our | 


| Extradition Treaty with the United States (the Treaty gene- 
rally known as the Ashburton Treaty, which was carried into 
effect, so far as regards the extradition of criminals, by the 
Act of 6 and 7 Victoria, c. 76), from the operation of the 
qualifications added by the Act, we are not sure. We suppose 
that our Government think not, or the difficulty would not 
have arisen. Probably they hold that the new condition made 
‘in 1870 was not “inconsistent” with the Treaty of 1842, 
| which only contemplated the surrender of criminals for tbe 
| particular offences therein named, and not for other offences 
unspecified in the charges brought against them at the time 
their extradition was demanded, and would accordingly main- 
‘tain thut the engagement asked for under the Act of 1870 was 
‘periectly compatible with the provisions of the Ashburton 
| Treaty. On the other hand, it is quite clear that the 
United States have . complete answer to the request of the 
British Government for such an engagement. They may say, 
and no doubt do say,—‘' We have no power in the matter. 
“ American law does not, like the English law, limit the legal 
“ liability of extradited American criminals to those charges 
“in respect of which they are delivered up. Even if the 
“ Administration were to give an engagement that the 
“criminal should not be tried for any other charge except 
| that for which he was delivered up, the .ngagement would 
p be worthless. As soon as the criminal is within the juris- 
| 








“diction of the Courts of the United States, he is legally 
“ liable for all crimes committed in the United States, and 
“the President has no more power to exempt him from tbis 
|“ liability, than he has to pass anew Act of Congress by his 
| “own sole authority. Besides, the treaties of the United 
|“ States are sanctioned not only by the President, but by the 
“ Senate, and what you ask is—that a treaty, sanctioned by 
“the President and the Senate, should be relaxed by the 
“ will of the President alone. We maintain that under 
| “ the Treaty of 1842, you are bound to deliver up a forger on 
p prima facie proof of his forgery, without asking for any 





‘engagement as to the immunity of that criminal from other 
‘charges, and if you refuse to comply with the terms of that 
“Treaty, as we understand them, we can do nothing but 


‘ 
‘ 





the Treaty, without waiting till the correspondence on the 
subject is finished, they have acted with a certain brusquerie 
not uncommon with Democratic Governments, which are 
always on the watch to make political capital out of any mis- 
understanding with a foreign country. But our liability to | 
such snubs is a very sound reason why we should not expose | 
ourselves to them. When we engage to deliver over persons 
charged with forgery, and then, by an afterthought, say “ on 
“ condition that you shall try them for forgery and nothing 
“‘ else,” we modify the form of our own undertaking without 











the consent of the other party to the contract, To make 
the conditions of the Act of 1870 binding on the United | 
States, we ought, we take it, to have determined the | 
old Treaty, and negotiated a new one resting on the | 
basis of a law passed concurrently in England and the | 
United States, and exempting extradited criminals from trial | 
any offence except that for which they had beer delivered | 
over, until after they shall either have been restored, or | 
given the opportunity of returning to the country in which | 
they had taken refuge. 
But we confess we think the conditions thus made alto- | 
gether unnecessary and inconvenient. It is quite right to 
refuse to surrender political fugitives ; but it is not necessary to | 
hamper the extradition of common criminals and put a great 
bouuty on crime by so doing, only in order to save political | 
fugitives who ean be shown, primd /ucie, to have been 
guilty of those ordinary non-political crimes for which alone 
we deliver up criminal fugitives. It is clear that the cond: | 
tion imposed by the Act of 1870 is a very hampering con- ; 
dition. It can only be efficiently carried out by concurrent | 
laws in the treaty-making countries, and when one of these 
countries is a country of federated States, in which there 
are both State Courts and Federal Courts, and the State |} 
Courts are on many subjects not controlled by the Federal |; 
authorities at all, the difficulty becomes still greater. Are || 
we to run the risk of allowing the swindlers of New York || 
to be harboured safely in London, and the swindlers of 
London in New York, only because we do not like to 
let the United States try a man for treason of whom 
it has got hold by charging him with felony? We give up| 
no criminal without a primd facie case such as would warrant | 
an English magistrate in committing for trial. And is it 
worth while to risk the moral order of both countries by. 
stickling for the immunity of a political offender who is. 
also, prima facie at least, a disreputable man, from political 
prosecution? Supposing the offence for which he is delivered | 
up to be proved, he is certainly not worth protecting against the | 
political charges which may be brought against him at the cost | 
of sacrificing any substantial benefit to both communities, || 
No doubt, if he should happen to ke innocent of the criminal | | 
charge on which he is delivered up, it may be a real injustice | | 
to hand him over to the tender mercies of political enemies. | 
Yet in general we car fairly rely on our mayistrates not to || 
commit an offender against whom there is not very substantial 
evidence; and as for the few cases in which that evidence is 
misleading, so that we hand over an innocent man to sub- 
sequent political prosecution, we may well say that the 
operation of the law cannot always issue in justice, and that | 
all we can expect is to secure substantial justice in the | 
great majority of cases. It appears to us that we English-' 
men attach a certain sentimental sacredness to political 
offences, which is not rational. We are quite in favour of | 
insisting on the right of asylum. We are quite against 
any proposal for the surrender of political criminais. | 
But we do say that when it comes to weighing the dis- | 
advantage of the unintentional surrender of a political cri- | 
minal at rare intervals—the criminal in question being neces- | 
sarily also charged, and cn good primd jucie evidence, with a 
serious non-political crime—against the disadvantage of having | 
no reciprocal extradition of criminals at all between any con- | 
siderable neighbour and ourselves, the latter disadvantage 80 | 
far outweighs the firat that the former almost disappears in | 
the comparison. We suspect the new condition of surrender 
required by the Act of 18370 was a mistake, and that we | 
should do well to dispense with it. | 
THE TRANSFER OF THE PRUSSIAN RAILWAYS TO \| 


THE IMPERIAL GERMAN GOVERNMENT. 
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i im) ian Government ) lature also states that the votes for new railways in 1873 and/! 
ona la es eae a Se kingdom, } 1875 will soon extend the whole mileage directly managed by 
jowns s ee large part, and has control over the re- the Prussian Government to 10,000 kilometers, or 6,250 miles, 

ede which is in the hands of private companies. The \ which will exceed the mileage left to private hands only, It 
effect will probably be, and is intended to be, to make the | need hardly be added, also, that the control of a Government 
imperial Government predominant in the railway wae — that of Prussia is very considerable, even over the private 
whole Empire, and to make it the owner of the | railways. 
ae of the anek. But it is not, as might at first | That it may not be supposed the mere length of mileage 
sight be supposed in this country, —where the peculiar relations | gives an unfair idea of the preponderance of the Prussian 
of separate States to the Central Government, as in Germany, | Government in the Prussian railway system, the figures of 
| do not exist, and where there are also absent those various in- the capital expenditure on State and State-managed lines, as 
terests of the Governments in railways which we fiad in Ger- | compared with purely private ones, may also be added. Th ey 
many,—a measure to enable the German Government to! are, for the end of 1875, on the above mileage of 10,125 















‘acquire a large mass of property now in private hands. It | miles :— 

imply pets the Comm Government in the place of Se Expenditure on State limes ..........seseeseeeees 52. 034,000 
| Prossian Government as regards the Prussian railways. An Peo. on State-managed lines ............... 38984000 
account of what the present railway system of Germany is, Do. on private 1imeS ......sceveecesseesensee 112,680,000* 
and of the reasons and objects of the change, will exhibit a ; 


ili 204,848,900" || 
* These totals appear too large on comparing them with those of 1874, in which 
year the corresponding figures were 90,243,000/ and 177,133,0007, 


| state of things and an intended policy very unlike caption 
‘ at home, and which cannot but be interesting. 
‘| The measure which was brought before the Pain| As regards capital, therefore, the railway system managed | 
} Legislature on 24th March last deals with the larger part by the Prussian Government, and which is to be shortly 
‘of the German railway system. According to very complete | increased, thus approaches very nearly in importance that of 
statistical documents which we find in the “Annalen des | the private companies in Prussia altogether. And if we look 
|| deutschen Reichs” for the present year, the German Railway | at the working,—for which the latest complete figures given , 
evstem at the end of 1875 was 27,956 kilometers in length, | are those of the year 1874,—we shall find the same relative. 
(about 17,470 miles,) of which 16,201 kilometers (10,125 | importance, although in 1874 the railways of the Prussian 
miles) were in Prussia alone, As usual in such figures, | Government had not received the extension they have since’ 
| the details of capital and working are not so complete as those | had. The gross income of the State, State-managed, and 
| of mere length, but the capital expenditure for 26,346 kilo- | wholly private lines, on a total mileage of 5,523 miles in 1874, | 
meters (16,465 miles), or all but 6 per cent. of the total, is | is given as— 





t 
} 
' 
| 
1 





placed at 33:3,228,000/, of which 204,848,000/ for 16,127 ™ ene 

kilometers (10,079 miles), belongs to Prussia. In other | pin — \\ 
|| words, tae Prussian railway system is about two-thirds that of ke 91459 — 7,900,000 
| the whole German Empire, and the acquisition of predomi- State-managed lines ......... .. 1,629 ..000 5,469,000 
| nant rights in it would clearly give the German Government Private 1in€S sssseeeeeeseveeeeeees 4,835 sss 12,410,000 

a predominating influence over all the railways of the Teo. 8,823 -sese, 25,780,000 


Thus, the wholly private lines received less than half the | 
gross amount paid for railway traffic in Prussiain 1874. It) 
must not be supposed from this that they were less profitable 
than the State lines, The State lines appear to have been 
affected by a higher average of working expenses, amounting | 


Empire. 
! This will appear even more clearly if we compare the 
H Prussian system alone with those of the other provinces of the 
| German Empire. The following is a comparison of the Jength 
| of line in Prussia with that in Bavaria and other States :— 
Equal to miles 








(reckoning the of to 61'7 per cent. of the gross income, as compared with 

Kilometers. kil. at § mile.) — Total. but 55°8 per cent. on the wholly private lines only, and 563 

| Prussia Bekah oheupeatesabeie 16,201 one 10,125 awe 58-0 per cent, on the private lines managed by the State. Butin the | 
i] a RPE ae ae aoe — re question of the extent of business the gross traffic is the test, | 
} Wurtembars.............. 1810 ...... 780 vee 45 and it is evid-nt that the State in Prussia “‘administered ” more | 
i ON oe EK cociiese 715 4] than half the traffic in 1874, although it had not then half the ! 
| EE TIS wees 445 anaes 2°5 mileage, as it now has, or will soon have. The business may || 
| . , "States ( 19 in No.) aan aoe cor ee - not pay like that of the private companies, and as there was | 





in 1874 a great relative increase in the proportion of working 
BE siciniisissntincceian 37,936 ...... | 100-0 expenses on purely State lines as compared with the increase | 
| In other words, the next largest group to that of Prussia— | in the proportion on other lines in Prussia, the inference | 
| the Bavarian group—is less than a fourth of the Prussian | would be that the Prussian Government may have obtained a | 

system, and the next again, that of Saxony, is less than a! part of the increased traffic from its new extensions ; but | 
| fifth of the Prussian, and there is really no large group be- | whatever the motive of the Prussian Government in working a | 
| sides. One of tne groups, moreover, viz., that of Alsace, ex- | less profitable traffic than the private companies, the resulting || 
| tending to 545 miles, already belongs to the Empire, making | predominance is manifest. Thus in traffic, as well as capital, |; 
the total mileage which the Empire will manage and partly own, | the Prussian Government predominates over all its railway | 
after the present transfer shall be effected, 10,670 miles, as competitors together, and it has to be considered, besides, that 
| compared with a total of 17,470 miles managed by separate | these private competitors are numerous, while it is a single); 
|| States. As we have seen above, also, the capital expenditure | power, with a right of inspection and control over these very’ 
|| on what will be the Imperial system has been quite in propor- competitors. 

| 














' 


| 


| tion to tiat of the other railways, so that the length of line A statement of these facts is quite enough to bring out the 
passing under the direct control of the Imperial Government object of the measure under discussion. It is clearly to give | 
|| gives a fair idea of the predominance it will have, apart from | the German Government a predominant influence in the 
its influence over the minor Governments, whole railway business of Germany and its future develop- 
Vi course the Imperial Government of Germany is not to| ment. This object is, indeed, avowed in the preamble of the | 
|| Sequire all the Prussian railways itself, but only such of them | Bill, and is defended mainly for two reasons, The Govern- || 
| as the Prussian Government formerly owned, together with | ment, it is said, can do more for trade than the private || 
} the rights of that Government over the railways it did not | companies. This would seem to be so far proved by the || 
\ own. _ But the Prussian Government was previously predomi- | recent increase of unprofitable, or less profitable, traffic on 
nant in Prussia, and its influence of late years bad been in- | Government railways to which we have referred; but much 
—— at a rapid rate. At the end of 1875 railways in | stress is also laid in the preamble on the ability of the 
: — —_— held as follows :—State railways, 2,676 miles; | Government to make extensions which the private comy anies 
\ owen rauways managed by State, 1,710 mules; and | are afraid of, its greater power to give through rates and faei- || 
| ole eee privately, 9,739 miles. Of the | lities, and similar points. What the Prussian Government 
— we “y milenge, therefore, the State owned a fourth, | can do in this matter, it is also argued, can be better done by 
+ sin — s — . — leaving the remainder, or only | the Cen‘ral Government on account of its more extended re- 
ie meen a. exclusively owned and managed privately. | lations, and also because it is hoped evidently that the Central 
preambie to the above Bill laid before the Prussian Legis- | Government will acquire the railways of i 
ys of other provinces 38 
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well as those of Prussia. And next, it is said, that the his Parliamentary rivals. We must make some allowance sti 
Government can use the lines better for the defence of the too for the fervour of the Southern nature, which |j eo 
country when it has complete control and management. We in the Italian is balanced by a strongly-practical ‘es 
should have thought so strong a Government as that of Ger- | bent of character, but which the more it is repressed in action * ae 
many would have little difficulty on this head, no matter how | finds a vent for its superfluous energy in words of little || a 





the railways are owned, but there are probably difficulties | meaning. We are beginning to find this out in our Tt i 
with the private companies and separate Governments which | tion and criticism of Frenchmen, and the Italians being less et 
cause an amount of friction it is convenient to get rid of. It) the slaves of abstract reasoning than their kinsfolk beyond hy 
is hardly worth while here to discuss these reasons, but they | the Alps are more often irrelevantly sensible in their acts. ip 
leave all the stronger an impression as to what is now pro-} There was more than one reason which made it clear. as | i 
posed. In substituting the Imperial Government for that of | we remarked when the change of Government took place, | a 


Prussia in owning and managing the Prussian railways, the | 
politicians at Berlin intend to consolidate the Empire through | 
the railways. 

That the measure will be effective for the end in view there | 
can also be little doubt. Predominating in Prussia, as the | 
Central Government will do, and owning already the Alsace | 
railways outside the limits of Prussia, the Central Government 
must also predominate through the whole Empire. As we 
have seep, there is no single group of railways in Germany 
outside of Prussia to compare with those in that kingdom. 
In Saxony and Bavaria, which are the next largest groups, the 
State is already the chief owner, but these States will be much 
too small to stand against their great rival, especially when it 
acquires, as it no doubt gradually will, the rights of most of the 
minor Governments over their railways. In the result, a most 
interesting economic experiment will be tried—that of the 
State management of railways on the largest scale. It is 
quite possible that the German Government may not acquire 
all the private railways within its dominions, There is less 
need for this on account of the extent of the control it can 
exercise without ownership, while companies under continental 
Government appear to be submissive under tutelage in a way 
that would hardly be possible in this country, so that the 
rupture of present arrangements, ending in a sale to the State, 
will not come from them. But the bulk of the property will 
be owned by the central Government, and as it will reserve to 
itself the new extensions, or most of them, its share will be 
constantly increasing. We shall thus have the means of con- 
trasting State management in a great country like Germany 
with the private and unregulated management of countries 
like Eagland and the United States, and the private, but 


_ place, the Republican party has almost ceased to exist; the | 


that the policy of Signor Devretis would not differ greatly in | 
substance from the policy of Signor Minghetti. In the first 


old war cries awaken no echoes in the conflicts of the present | } 
day, and no new stirring popular demands have worked their | ; 
way to the surface of society. The ingenuity of agitators has 
failed to galvanise the corpse of Mazzinian revolu- | a 
tionism; Garibaldi’s absorption in his Tiber improvement | 
project is typical of the mood into which “ Young Italy ” of 

the present day—far different from the Giovine Italia of 

thirty years ago—has fallen quietly back. The politics of the ~ 
Roman Parliament are, as we should say, of the parochial x 
sort; they are filled with financial schemes, plans of material 
improvement, and economical discussions. When the minds 
of men are occupied with stuff so little perilous and so keenly | 
interesting to people who. are by no means careless about 
money, it may be readily inferred that abstract systems of | 
political reform or appeals to the ideas of liberty, equality, | 
and fraternity, are likely to find little favour. We are by no | 
means sure that the whole population of the Italian kingdom | 
is in this tranquil and practical mood, and in the possibility | 
that the loud unmeaning talk of the Ministerial crisis migut | 
awaken slumbering dangers among the masses lay the gravest 
objection to the conduct of Signor Depretis and his allies in 
attacking Signor Minghetti’s Administration. But whatever | 
may be the secret aspirations and apprehensions of the | 
populace, an Italian Premier has nothing to do with them 
directly. If he is wise he will beware of alarming them or 
stirring them up, but his policy must be shaped to satisfy a 
Parliament chosen by a restricted suffrage and representing 
chiefly the wishes and ideas of the middle class, On such a 
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strictly State-controlled, management of a country like 


constitutional basis of power it would plainly be idle to dream 


France. What will be the ccnsequences to trade? What | of piling up a revolutionary policy, and Signor Depretis is too tbs 
will be the indirect political effects of entrusting so much busi- practically-minded to think himself bound to an attempt so ake 
ness to the Goverument as is now being done in Germany ? hopeless by any incautious non-official utterances, i > 
The experiment seems to have answered in Belgium and other The majority which overthrew the Minghetti Ministry was, ies 
countries on & small scale, and we believe it may answer in moreover, a coalition of Parliamentary factions, bound together ears 
Germany, though it is quite too late for us now in England by no common tie of principle, but by a convergence of their hk 
to imitate the example, even if the new trial on a large scale separate dislikes upon the Administration. The extreme North | ie 
should succeed. and the extreme South, Venetians and Apulians, chafed against || - ae 


the multure tax; the Tuscans were alarmed at the pro- oie 
gress of centralisation which seemed more and more to’ ; 


ITALIAN CONSTITUTIONALISM. 
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Tue trials of constitutional Government in Italy do not pos- 

sess the absorbing interest of French politics for Englishmen. 

Yet the political problem to be solved at Rome is as full of 

interesting complexities as the unsettled questions which | 
await answers at Versailles. The recent change of Govern- | 
ment which banished Signor Minghetti from office at the | 
moment when he was able to hold out to the Italian people 
the almost unhoped-for boon of a financial equilibrium, has 
been accompanied with little alteration in the prospects of 
competing policies, The accession of the Left to power 
does not mean, as it would in France, a distinct shifting 
of the pivot of political power. Signor Depretis and 
Signor Nicotera may call themselves by different party 
names from Signor Minghetti and Signor Lanza, and may 
appeal with somewhat greater freedom to abstract political 
principles. But in practice it is found that the Ministers of 
the Left depart very slightly indeed from the traditions and 
precedents of policy which the Ministers of the Right have 
bequeathed to them. This has apparently caused some 
surprise among English observers of Italian politics, but there 
is no reason for supposing that the politicians who have suc- 
ceeded Signor Minghetti in power are exceptionally “ faithless,” 
because they do not act up to the extreme logical limits of 
their declaration while in Opposition. Even in this country 
we do not insist that a Minister weighted with the responsi- 
bilities of actual government should pursue to their utmost 
conclusions the maxims and arguments that from time time 
he may have heedlessly taken up as weapons against 
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aggrandise Rome at the expense of Florence; the railway 
purchase scheme of Signor Minghetti was assailed by econo- 
mists as well as by local interests, and the reform of the 
judicial system projected by the late Minister of Justice, 
Signor Vigliani, was not pleasing to legal conservatism. But, 
more than all this, the popular idea that Signor Minghetti 
and his colleagues had enjoyed their “ fair share” of power 
was potent in strengthening the Opposition. Some of the 
late Ministry, too, like some members of Mr Gladstone’s 
Cabinet, had made more enemies than friends. The result 
was that Signor Minghetti was beaten, but bis defeat at once 
snapped the artificial ties that bound his opponents together. 
Signor Depretis discovered that those who had aided him 
to eject Signor Minghetti from office would not 
consent to share with him the _ responsibilities of 
his victory, but preferred to wait for a reversion of his oppor- 
tunity after the failure they forecasted for him. He was 
compelled to make the best front he could wit the members | 
of his own party only to back him, and his Ministry has been | 
classed as “ pure Left.” | 
Accordingly Signor Depretis has now to face a probable | | 
coalition of the late Administration, with several of the! 
factions which aided him to overthrow his predecessor. The |! 
formidable nature of the Opposition may be estimated by the 
fact that Minghetti and Lanza have both waived their claims | 
in favour of Signor Sella, formerly Minister of Finance, who || 
has now formally been installed a Leader of the United 
Right. This alliance is as threatening to the Depretis 
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'} Oabi the reconciliation of the Palmerstonians, 
ee a Whigs, and the Peelites was to the 
| Derby Ministry in 1859. It proves too that the financial 
licy of the Government will be the ground of critical con- 
| flict. Already it is evident that Signor Depretis is in a 
|| painful dilemma. He has decided not to adhere to the con- 
demnation of tbe multure tax, in which he took part when 
1! Signor Minghetti’s Budget was condemned, and the reason is 
| imperative, for if he gave up, or even materially altered the 
| incidence of this objectionable impost, he would have to sur- 
‘| render all hopes of realising the tempting promise of the 
i] financial equilibrium. In that case he would be assailed by 
| Sella, Lanza, Minghetti, and all the financiers in the House. 
| He bas therefore declared his resolution to hold to the tax, 
||.and the Minister of the Interior, Signor Nicotera, has for- 
| bidden meetings convened to protest against this decision. 
There is no Home Secretary so strong-handed with popular 
| agitation as a Radical in office, and Signor Nicotera, if not 
_now a Radical, was a notable one not long ago. On the other 
| hand, Signor Depretis has cut up the railway policy of the 
| Government into three parts, and evidently bopes thus to 
| defeat his enemies in detail. But the chances are against his 
‘success ; and we should not be surprised if another change of 
Ministry were destined soon to take place. It is at least 

satisfactory that Signor Depretis has had an opportunity of 
proving that the practical necessities of the Italian situation 
| cannot be treated even by politicians of the Left with quack 
nostrums. 
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| Tae. Bankers’ Criearinc-novse Statistics.—In our 
“Money Article”? will be found Sir John Lubbock’s annual 
' statement, showing the amount of the cheques cleared at the 
London Clearing-house for the year ended 30th April last, 
compared with the corresponding figures for eight previous 
years. The figures testify to a steady expansion of business, 
/ not alone at the Clearing-house itself, but of business of all 
_kinds and all over the country, up to 1872-3, after which 


there is a decline. The totals showing this are :— 
Total for the Year 
A 


ee 
ills thse aesdelaeaiaidamebigencepeeueiaitaedibate aialanauatiel 6,003.335,000 
SPITE: siclalsasehictlovcenspichvicchiasabiinabiennasanatioleiadin 5,107,243,900 
It will be found, too, that the great trade test—the settle- | 
ments connected with bills falling due and cashed on the 4th 
of each month—is unfavourable; the decline in those settle- 
ments has been steady and decided, from 272 841,000/ in 
1873-74, to 240,807,000/ in 1875-76. But the great 
|| falling off in 1875-76 does not fully exhibit what is the present 
|| contraction of business, which is plainly much more than a loss 
| of normal progress. If we continue our u-ual avalysis of the 
|| weekly returns, which, when we Jast wrote on the subject had 
|| been brought up to the week ending February 16, the com- 
|| parison with last year will be more indicative of actually 
|| diminished transactions, than the figures for a whole twelve- 
| month. The tendency is, in fact, still towards depression 
|| and contrac'ion, both in miscellaneous trade and in the buying 
| and selling of Stock Exchange securities; for in goods and 
} 
i} 





securities alike there has been a fallin price, so great that, even 
if it does not cripple the most active dealers, it must reduce 
|| the amount of the cheques by which an equal amount of 
|| goods or securities arepaid for :— 
|| Bankers’ CLeartnc-Housks Returns—February 23 to May 3, 1876, 
compared with corresponding period in 1875. —~ 


























; 1876. 1875. Increase. Decrease. 
Week En £ £ £ £ 
i| Fe 23 sanmeeinibiabsaiels 87,835.000 97,080,000 ... 9,245,000 
| | Geeks  E cuuitieteses 113.29 ,000. ... 248,789,000... 85,498,000 
iF 8 ae 92,636,000 ... 107,696,000 ... 15,060,000 
1} I : 116,419,009 ...  135.335.000 ... 18,916,000 
22 seen ; 93,939,000 ... 101.076,000 ... 2,137,000 
Do ED secunctnnien 79,437,000 ... 107,727,000 ... ves w+ 28,290,000 
| Api 1D seteeescvnenene 126,568,000 120.313,000 .. 6,255,000 ... oe 
12 wesesessenme ees 108,83 000 93,999,000 ... 14,832,000 ... ose 
19 siisieiadsaian 74,836,000 140,952,000 ... 5 61,116,000 
so . 26 51,181,000 _ 81.824, 00 ... 3,643,000 
| uM So cw — _110577,000 «+ 139,869,000 ... 29,292,000 
| 1,095,550.000 ... 1,277,660,000 ... 21,087,000 ... 203,197,000 
Stock Excnanes SETTLING-pars in above period. 
1876. 1875. Increase, Decrease. 
| Feb 26 a 29 2 £ " £ £ £ 
1] Mar.15 52,600,000... 43,178,000... 10,488,000 
ee $5,532,000 46.909,000 ... 1,077,000 
Apl. '3 SPrenrecessccss 36,531,000 53,778,000 ... 17,247,000 
3581000 48,510,000 2 12,999,900 
moons 35,795,000 42,250,000 ... 6,455,000 
186,359,000 234,625,000 48,266,000 


Eleven weeks agowe found that the rate of decrease against 
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the returns of last year was 12 per cent. in both eases. We 
now find that it is over 14 per cent. in general transactions, and 
as much as 204 per cent. in those which may be attributed to 
the speculators, now so generally crippled in credit and com- 
paratively poor in resources, on the Stock Exchange, 





Tue Reoistry Orrice or Jomnt Stock Companizs.—We 
are glad to find that the office for registering joint stock 
companies is to be brought into close connection with the 
Inland Revenue Department at Somerset House. Such a 
consolidation is one which should be in the direction of ecc- 
nomical working, and is certainly a benefit to those who might 
otherwise have much trouble in seeking out a small branch of 
the Civil Service not only remote but independent. Notice 
of the change has been communicated to us in the following 
words :— 

The ministerial duties of the Registry of Joint Stock Companies have 
been placed in the hands of the Inland Revenue Department, and the 
business will, as soon as the requisite changes are made, be transferred 
to Somerset House. Due notice will be given of the transfer. In the 
meantime the business will be conducted, as heretofore, at 13 Serjeant’s 
Inn. Mr William Henry Cousins (Storekeeper-General of the Inland | 
Revenue) has been appointed Registrar of Joint Stock Companies, and | 
Mr James Michael (Assistant-Storekeeper) Assistant-Registrar. 





Joist Srock Companies 1x Germany.—A statistical pub- 
lication of the Prussian Government gives some very interest- | 
ing figures showing the course of joint stock business since the 
excitement and inflation of 1872, when there was much new. 
money in Germany, and trade investments seemed to promise 
a great return. How excessive was the rage for joint stock 
trading companies, and how completely the hopes of German 
investors have been d'sap-ointed, may be seen from the table 
which we have translated, and turned into English money. It || 
refers to the market value of shares quoted on the Berlin || 
stock list, at vavious periods :— 





Value at Market Prices of Securities | 








No, December 31. | 

of Paid-up = a 

Com- Capital. 1872. 1874. 1875. | 

Nature of Companies. _ panies. £ £ £ £ | 
Mines, iron or sait works... 101 ... 26,200,000... 36,390,000... 19,60 ’,000... 12,296,000 | 





Stone and mineralindustries 17 ... 1,127,000... 1,095,000... 399,000... 240,000 | 
ONE  . Sicees cco ae ve 659,000... 788,000... 329,000... 216,000 | 
Machinery and apparatas... 60... 5,65!,000... 6,834,000... 3,422,000... 2,733,000 
Chemical works ............... 13 ... 1,234,600... 1,180,000... 367,000... 250.000 | 
Light and heating ............ doe 300,000... 279.000... 186,000... 147,000 
Textile industries ............ 2! ... 2,701,000... 2,495,000... 1,393,000... 1,071,000 
Paper and leather .......0.... 737,000... 731,000... 432,000... 277,000 
Wood and carving ............ _ 234,000... 251,000... 132,000... §2,°00 1] 
Food and rerieshment ...... 31... 8,483,000... 3,098,000... 1,822,009... 1,674,000 | | 
ClOCNINg aes. .ceseseeceseeeree.. 1 ae 75,000... 63,000.44. 25,000... 11,000 | | 
Building ....cccccsce..ccos--soee 43... 8,310,000... 8,514,000... 3,227,000... 2,147,900 . 
ET. ccniettandetss<ccusns 5 os 75.000... 71.000... 17,009... 3,000 | | 
General trade ..........se00+--+ 5... 720,000... 789,000... 597,000... 461,000 
Commercial ooe...eeeeee...--0008 11 oe 1,195,000... 1,316,000... 898,000... 797,000 
TERESA a ee eas 533,000... 723,000... 232.000... 120,00 
Bank and credit .......s000... LLL ... 43,075,000... 65,373,000... 42,102,000... 36,071,000 
Railway, ordinary stock .... 24 ... 73,812,000... 87,909,000... 63,911,000... 57,975,000 
Ditto preference .....,...... 41 ... 15,545,000... 13,771,000... 10,530,000... 8,230,000 





_ 185,686,000 ..231,670,000....149,607,000...124,801,000 
From a market value of 231,670,000/ in 1572, these securi- || 
ties had fallen to 124 801,000/ at the beginning of this year, |, 
the decline being 463 per cent. This is one more proof ot the 
universal inflation which made people think they were rich a || 
year or two ago, and from which the recent bankruptcies), 
among borrowers of every class have caused as universal a re- 
action. As to the details of the above table, it will be 
observed that, in amount, the heaviest loss has been in rail- 
way securities, showing that all trades, and prospects of trade 
throughout the country, have suffered generally if not equally. 
In banking property there is also a heavy loss. The greatest 
proportionate fall, it will be noticed, has taken place in the 
value of building companies’ securities, and that fall is not 
unconnected with the losses which banks in Germany have 
had to put up with, banks having been to a great extent 
holders of such depreciated securities. From various state- 
ments in the German papers of late, it is possible to see some 
evidence of improvement in this particular weak spot 10 
German joint stock industry. The last report of a Berlin 
building material company shows, instead of the actual loss 
which was suffered last year, a slight profit. 
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Tae Liasriity or Directors or Ratmway ComPANiEs.— 
A somewhat remarkable case has lately been decided in the 
Common Pleas Division of the High Court. As is well 
known, a shareholder in a railway company who has not paid 
the calls on his shares, is liable to the extent of such calls to 
the creditors of the railway; but certain directors cf an 
abortive railway, called the Didcot, Newbury, and Southamp- 
ton, concluded that they were not so liable on the shares 
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allotted them for their qualification, because no shares or | 
scrip certificates could be proved to have been issued, and no 
register of shares kept, or even procured. They argued that 
there was no proof that they were shareholders, or could be — 
proceeded against as such. But the Court of course said, 
that if a register was not kept, it was the fault of the direc- | 
tors, and that they could not be allowed to take advantage of | 
that fault to excuse themselves from liability. The fact, as. 
we understand the circumstances to be, is that the directors in 
question were promoters of the company, and took their 
“qualification” in shares accordingly, without much con- 
sidering the liabilities it involved. But this is a reason for 
holding them bound to pay calls, rather than the contrary. | 
Such persons are the principal agents in the announcement | 
and commencement of abortive railways, and they must be 
made to understand that they will have to pay the debts of 
such companies, at least as far as the calis on the shares which 
qualify them to be directors will go. 
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| out of the affairs of 1866 are probably nearly ex- 
‘| hausted ; but some still come before the Courts. On 
the 17th December, 1866, a company called the Regent’s 
|| Canal Iron Works Company agreed to wind-up voluntarily, 
‘| and on the 19th of February, 1876, the Court of Chancery 
|| decided a cardinal question in the distribution of its assets, | 
| The company had power to issue and to “ borrow” money on | 
| debentures, and had exercised that power in two ways—first, 
| by issuing such debentures at a slight discount, and next, by | 
obtaining advances on them from the Jaternational Financial 
'| Association. And it was contended that the latter ought to | 
|| be postponed to the former, because the finance company bad | 
'| not advanced the full amount of the obligations, but only 8,000/ | 
on a deposit of 10,0007. But the Court held that the finance | 
|| company was entitled to rank against the assets on the same 
footing as the other creditors to the extent of the 8,000/ which 
it had actually advanced. It would bave been most serious if 
|| the decision had been otherwise, for iu actual business such | 
|| debentures are constantiy advanced on by money lenders, and 
|| even sometimes by bankers, before they are taken up by the 
|| final holders; and it is plainly for the public interest, as 
|! well as for the advantage of the companies, that such should 
|| continue to be the case, 


| 
\ 
Equatity oF CLams in Winpixc-up.—The cases im 





||  Conrracts with Raitway Companies.—Nothing has been 
| clearer for a long time than that, for the sake both of the 
| public and of the railway companies, the mode in which the 
| latter try to make contracts relieving themselves from liability, 
| ought to be entirely changed; and the Court of Common 
|| Pleas have just decided a case which is a new and striking 
| illustration of it. The plaintiff had deposited in the cloak 
room of the South-Eastern Railway at Charing cross a parcel 
| “ above the value of 10/,” which was afterwards lost, and had 
|| received a ticket acknowledging the deposit, with the words 
| “see back” written on it. And on the back was written 
|| a notice limiting the liability of the company. He did not 
|| read the ticket, taking it to be a mere receipt, and in conse- 
|| quence, did not see the notice. The jury found that in so 
| doing he was not guilty of negligence, as it was only reason- 
able that a document so giver, without special oral caution, 
should be assumed to be what it naturally seemed to be—a 
mere receipt, and that the taker was not bound to ascertain 
that it contained something besides of a nature wholly 
1 different. And the Court, after careful argument, supported 
| this finding. The company relied also on a placard in the 
| office; but the Court held that persons going in and out in 
| the hurry of business, could not be required to study notices 
| on the walls, or be bound by their contents. And, both the 
| defences of the company being disallowed, the plaintiff re- 
| covered the value of his article. From this decision it is 
| plain thatin future the railway companies must, in some explicit | 
manner which can be proved when necessary, call the attention 
| of the depositor of an article to the limitation they mean to 
| impose on their liability. Probably he should be asked as to the 
| value of bis article, and in case that value should exceed 10/ 
| be made to sign a book expressly recognising the limitation of 
contract. No doubt this will take time, but the acceptance 
of the custody of valuable articles is an important piece of 
businees, which should be deliberately transacted. Only con- 
|| fusion, misapprehension, and consequent law suits, are sure 
| to follow if an attempt is made to do it too fast. 
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Rerention or Gotp in AmeEricaA.—The United States 


Treasury, in opening bids last month for an issue of 5 per | 


Bristow, the Secretary of the Treasury, published a circular | 


_in which he stipulated that he should receive gold and not} 


paper, the terms of the issue containing the following clause :— | 
“Sealed proposals will be received at the Treasury Depart- | | 
ment until 12 o’clock, noon, on the 24th instant, and opened 
immediately thereafter, for the sale of five per cent. coupon or 
registered bonds of the funded loan of 1881, authorised by the 
acts of July 14, 1870, and January 20, 1871, bearing interest | | 
payable quarterly from May 1, 1576, in lots of not less than | 
500,000 dols, to the total amount, 5,883,000 dols. These || 
bonds will be sold for gold.” The object the Treasury had in || 

\ 

! 

| 


view in so endeavouring to obtain god is not stated; but 
since the terms of issue are evidently not such as would 
attract numerous investors, the hope of obtaining a higher | 
price for them by selling bonds for gold is no explanation of || 
that object. Asthe Treasury, moreover, can hardly mean to || 
accumulate gold at present in preparation for some such event | 
as the resumption of specie payments, the explanation would | 
seem to be that gold and not paper was required for the || 
purpose of the loan. This purpose, it is suggested to us by | 
American correspondents, was to pay the amounts awarded | 
by the Commissioners of the Alabama claims. The question, 
however, remains why it is that the American Secretary of 
the Treasury should seek to obtain gold in this way. Formerly | 

e bad a surplus of gold to sell from time to time, more || 
coming in from Customs than was required for the debt. Are || 
the Customs yielding so iittle that an extra gold payment | 
like this has to be specially provided for ? 








aelaniedadntapaiaibietmanaania 

Tue InrernationaAL Exuisirion at PHILADELPHIA.—We 
would beg leave to point out that the American Exhibition is | | 
an inconsistency. It invites goods from all parts of the world, || 
—it encourages foreign manufacturers to send their wares to a 
country which has hitherto taken all the pains possible to || 
keep such goods out. The United States Government, in 
June, 1874, passed an Act, admitting “free of duty articles | 
‘‘ intended for the International Exhibition of eighteen hun- | 
“dred and seventy-six; but the Act contains the proviso | 
that only the articles imported for no other purpose than I 
exhibition at Philadelphia should be admiited without the || 
customary duties and fees. If sold afterwards, the Act || 
further stipulates, these articles shall be subject to the exist- | 
ing duties, and if sold without due payment of those duties, || 
“all the penalties prescribed by the revenue laws sha'l “i 
‘ applied and enforced against such articks and against the || 
“ person who may be guilty of such withdrawal or sale.”’ The |} 
effect is that foreigners may show their goods, and Americans | 
may look at them; but if the former sell or the latter buy) 
them, a certain fine shall be put on the transaction. is it | 
possible that the people of the United States want foreign | 
goods to iook at and not to use’ It will be at least one public || 
service performed by the Philadelphia Exhibition, if the re- | 
sult of it is that, by showing American consumers the good things 
which are beyond their reach, a change is hastened in popular | 
ideas as to the assumed benefits of duties for protecting native | 
manufactures, Nothing that we can imagine, short of actual 
experience of the reai benefits of free trade, could so well 
bring before consumers the evil of protective imp-diments to 
trade, as this exhibition in glass cases of useful articles which 
may be looked at and longed for, but are not to be bought 
without paying a fine to the State. 








‘THE PUBLIC REVENUE AND EXPENDTURE. 
The following are the Receipta on account of Hevenue || 
during the week ending April 2%, as compared with the 
i | 
corresponding week of last year :— 
Corresponding 
Week of 
L875. { 
£ £ 
CUBSLOIS....ccceeceereecereeeees 3D9,U00 301,000 } 
BSCEO  cccscoccnsescescesoscese ¢22,000 556,000 
Stamps . .....-ccccce:coccccees L54,000 194,000 
Land Tax and House Duty 45,000 50,000 
Property and Income tax... {9.000 ...... 93.000 
POSt UltiCe.....cccerecresseeees ee nil. 
TelegrAPNW .cccceccccccceseee 99,000 60,000 
Crown lands... ..........s+00s 31,000 
Miscellaneous 38,9338 


Receipts of 
Week Ending 


April 29. 
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1,519,938 
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|| The total receipts of the previous week were 1,449,6572. 
(| The Exchequer issues of the week on account of expen- 





i 


}| diture were 1,085,523/, viz. :— 


i] £ 

| Permanent charge of debt ..........++. syeveunewenens 100,000 
| Interest on local and temporary loans ........ use nil. 
‘| Other charges on Consolidated fund.............. nil. 


oe nem eree oe. ae 
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1,085,525 


During the week the cash balances have increased in the 
Bank of England and decreased in the Bank of Ireland as 
follows :— 

Bank of Bank of 
England. Ireland. Total. 
i £ £ £ 
Balances on April 22 ...... 2,573,915... 716,479 ... 3,290,394 
_ Rs 3,135,849 639,548 ... 3,775,397 
a 561.934 ... ate 485,003 
CT ce cn canal 76,93 ; 


Joretgn Correspondence. 
FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 
Faris. May 4. 


















The returns of the Bank of France for this week, last 
week, and for the corresponding week of last year, are as 
follow :— 

Denrok. 

May 4, 1876. April 27, 1876, May 7, 1875. 
f c t f c 
Capital of the Bank .......00«+ 182,500,000 0 182,500,000 0 ... 182,600,000 0 

Pr s in addition to capital 
! | (Art. Law of June 9, '57) 8,002,313 54 nee 8,002,313 BA ee 8,002,299 89 

.| Reserve of the bank and its 
A] RerAMChes .eosscerenccsseversseen . 22,105,750 14 w. 22,105,750 14 ... 22,105,750 14 
Reserve of landed property. 4,000,000 0 se» 4,000,000 0 .. 4,000,000 0 
i | Special reserve ........0. evovees = 22.064,209 97... 22,064. 209 97... 24,364,209 97 
| Notes in circulation............ 2,456,131,890 Q  .. 2,437,892.375 0 .. 2,451,037,165 0 

| Bank notes to order, receipts 
| payable atsight..........0000 15,382,578 31 se 14,433,139 7 us 9,357,404 73 

| Treasury account current 
S  QRORIROE ccceccececocovsscene eos 109,272,386 67 127,687,424 69 .... 165,206,660 88 
| Current accounts, Paris,..... 325,835.220 6 315,330,325 57 ... 287,066,551 2 
Do branch banks .....00. 30,919,704 0 ... 37,027,389 0 33,029,335 0 
Dividends payable ....ccccccs 1,730,805 0 ws» 1,821,L63 © ee 1,801,928 0 

| Interests on securiiies trans- 
| ferred or deposited ......... 6,072,272 90 3,449,290 3 seo 5,462,209 46 

| Discounts and sundry inte- 
tac aden atain 10,328,549 66 9,675,567 4 ... 14,157,702 95 

| Redise muted the last six 
ewe seetnewn 2.718,255 13 0. 2.718.255 18 3,521,151 63 
| Bilis not disposable ........... 3,029,016 6 we 1,605,748 4 we 4,910,594 90 

| Reserve for eventual losses 
on prolonged bills ....... o 9,951,750 20 eo 9.951.750 20 ... 6,552,399 65 
| Sundries .........000 sossssvceeesee 34,599,017 47 20. 28,755,607 27... 7,424,379 98 
Total cccocoren iuepeseonn eoees Opo4¥4,623,719 11... 3,229,020,210 69 ... 3,230,500,043 20 

| CREDITOR, 

; Casa in hand and in branch f c c f c 
PMI sccncutenteiwnsesiinin seve 1,953,487,091 92... 1,627,439.650 0... 1,546,801,803 6 


Commercial bills over-due... 270,114 74 aoe 91,876 95 925,605 91 
| Commercial bills discounted, 


76,329,613 82 ... 76,320,613 82 ... 


eee coves 223,340,766 8 ... 226,422,698 95 ... 287,611,249 37 
; | Tressury a » 801,250,000 0 .. 601,250,000 O ... 776,937,500 @ 
= | Commercial bills, branch 
| - DARKS ..cccccsssssseeese seseeees 190,682,201 0 ... 194,890,907 @ ... 230,159,395 © 
| Advances on deposits ot , 
STR < ites tiimaaliehéctesiedin 4,053,800 0 ... 4.219.000 0 ww. 14,936,000 0 
} Do in branch banks...... 7,084,200 0 as 7,095,500 O we 10,333,900 0 
Do in French pubbe 
BECUTILICS.........000000008 26,200,206 0 ... 26,324,000 0 ... 26,323,800 0 
| Do by branch banks...... 16,564,409 0 .. 16,331,500 0 .. 17,631,900 © 
| Do on railway shares 
i and cebentures......  15.352.800 0 .. 15310400 0 ... 186,058,290 0 
Do by branch banks......° 12,477,100 0 .. 12,680,300 0 .. 13,727,600 0 
Do on Crédit Foncier 
RORED cnteentciceneeces ee 1,262,200 0 see 1.238800 0 ... 1,294,000 0 
Do branches  ,.......cc000 648,300 0 see 645,900 O one 536,000 @ 
Do to the State (Con- 
vention. June 10, 1857) 61,000,000 _ 60,000,000 0 .. 60,000,000 0 
Government stock reserve... 12,980,750 14 .« 12,980,750 14 w. 12,980,750 14 
Do Gisposadble.....ccccoceres 

















7 67,350,613 82 
Rentes Immobilisées (Law 
of June 9, 1857) ....s0000.-2 100,000,000 0 © 100,000,000 0 ... 100,000,000 0 
Hotel and furniture ot the 
bank and landed pro- 
perty branches - ........000 oe 7,854,652 © ... 7,852,883 0 ... 7,701,356 © 
Expenses of management ... 2,472,648 74 .. 1,922,456 18 ... 2,751,314 7 
: Employ ef the Special 
BABE VE cccocecccccerersesseeene 22,064,209 97 ... 22,064,209 97 ... 24,364,209 97 
IID sctttaiinscnictinisnemitisiii eee 10,278,670 70... 13,899,285 28 ... 12,724,785 86 
ME t weisineistheienticlapaibe 3,244,623,719 11... $,229,020,210 69 +. 3,230,500,043 20 


The above return, compared with that for the preceding week, 
exhibits the following changes :— 


; INCREASE. francs. 
IN i Sadia seeiebeedeneen - 18,239,515 
Private deposits... oe 4.397.210 

; ecceccececccccs . guise 
NL ditiniticencshas DikiasidiniaiigininSaitiiibeieaiams sesssessesee 26,047,441 
DecREASE. 
I a biliibinsniouias i 7,290,718 
_ Treasury account... swssvererenn  UOAIE AES 
The only noticeable ieee 


ly feature in this return i ine 
over a million of pounds sterling in the cash ee _ 
With the exception of a littl 
discount at the end of the 
duration, the same st 


and an abundance 


® month, but which was of short 
aguation in the money market continues, 


of money is seeking employ at 2} per cent. 
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The exchangeon London has receded to 25f 16}c for sight, and 
25f 2lc for long paper. German paper is firmer at 122} to 4, 
and the Berlin rate on Paris has fallen from 81.10 to 80.90 the 
100 francs. 

The monthly settlement has, so far, caused no difficulty, 
the charges for carrying over being light. it is not, however, 
until to-morrow, the day for paying the differences, that the 


effect of the wide fluctuations during the month will be seen. | 


Rente continues firm, and a comparison of the making up 


rates at the beginning of April and May shows an advance of | 


45 centimes in the Threes and of 25 centimes in tke Fives h 
been obtained, less the contango, which has not exceeded & 
per cent. The fall in Credit Foncier shares, for which an 


explanation will be found below, has assumed greater pro. | 
portions this week. The existence of a heavy “ bear” account | 
was shown at the settlement, when a backwardation of 15 | 


francs was paid. Egyptian securities appear to have 
reached their lowest rates, and all the issues of bonds 
mark a recovery this week. ‘The opposition which M. 
Salaverria’s plan has met with, even in Madrid, has failed to 
arrest the depreciation in Spanish Threes, and the low price of 
all Turkish securities does not attract buyers. Peruvian Sixes 
also remain stationary at 225 to25. Tbe returns of the rail- 
way companies are more favourable this week, showing an 
aggregate increase of 128,000fon the six great lines, com- 
pared with last year. There is, however, still a deficit of 44 
millions the Ist January. Lombards have suffered 
seriously from the breaking off of the negotiations relative to 
the purchase of the Italian lines. Two versions of the causes 
which led to the rupture are current here; according to one 
the Italian Government wished to reduce by 15 millions the 
sum to be paid for the purchase of the plant; according to 
the other the Cabinet, not being sure of a majority, wished to 


since 


defer the voting of the bill until the end of the year, and M, 
de Rothschild demanded an indemnity of two millions for the 
delay, which was refused. Suez Canal shares and delegations 
have made a rebound, the receipts in April having been good. 
Subjoined are to-day’s prices for the account :— 
April 27. May 4. 
. f ¢ 
a ite EE 
DS iniscinemmmmiiuens» 2. Da: me 2 
Di nine te) wm Fe Oe 
Ottoman Fives ........0...+00. — Se wen coe 
Ottoman, 1860 .......cccccccoccsore 75 OD were 75 O 
I ND cpa tii ccceebeea: NE ONE: \indelde 62 
epmaiets TRRRGTNG cascncsccrseecss «EREE ces 13 
Rayptian, 1870..ccccsccseccesvveess 190 © cccooe SIl 2 
> eee ea 
Bank of France (cash)............ 3905 0 ...... 3530 0 
Comptoir d’Escompte .....-0008 627 50 ...... 625 0 
Crodit Foncier ..........0.cc000 480 0 ...... 732 50 
Credit Mobilier ..............00.00.. 165 0 ..... 155 0 
Sociéte Generale ....... mene Me Oe can Be 8 


Banque de Paris et des .. I 28>... 48 @ 
IN TAGS cccerece .00 eicsbenveee DERE OO aon ES 8 
Northern Railway................6. 1232 50 ...... 1282 50 


a = =—Ss, re, 


SEES an ee 992 SU sso. 987 50 
IN islstitiscintiiiditnindaininiciaadatits 595 O ...... 995 O 
Paris-Mediterranean ...s0...... 995 0 ....0.. 992 50 
BOBtherD ..cccccccccessceees cctaces 300 ©] sosss Yan Oe 


South Austrian Lombard......... 203 75 ..... 185 0 
Suez Canal, shares ............... 715 0 730 0 
Do delegations ........ccccccccee 3959 O vecce 606 25 


It had for some time been rumoured that the French Credit 
Foncier was deeply engaged in Egyptian securities, but the 
extent to which it is involved, as disclosed at the annual 
meeting held last week, exceeds all conception. It had been 
supposed that the statutes of this company limited it to 
mortgage loans on land and houses, and to the communes ; 
advantage appears, however, to have been taken of a clause 
which permits the employ of certain resources in discounts, 
to take in an enormous quantity of Egyptian Government 
paper, partly endorsed by other financial houses, but un- 
secured, and partly secured by special guarantees. The 
statutes, however, require that the paper discounted should 
bear two signatures, and should be of the same kind as is 
accepted by the Bank of France. Those two conditions do 
not appear to have been rigorously observed, as according 
to the explanations given by the chairman, the Credit Foncier 
is “ co-interested”” in some of the paper it holds, and none 
of it is of a kind that would be discounted by the Bank. 
Had it not been for the postponement of payment of the 
bills faliing due in April, those operations would probably 


never have been brought to the knowledge of the shareholders, | 


but as the company is bound by its statutes to hold its 
annual meeting in April, and no arrangement has yet 


been made for the settlement of the Egyptian floating 


debt, the Board was forced to reveal its position to the 
meeting. 

_ The report read does not enter into details of those opera- 
tions, but verbal explanations were given in reply to questions 
by shareholders. The‘amount of Egyptian paper held by the 
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Credit Foncier is 141 millions of francs, consisting of 9] | 


' millions of bills of the Egyptian Government or the Daira, 
and 49 millions of bills secured ky merchandise and by the. 
1,500 founders’ shares of the Suez Canal. To attenuate the | 

‘effect produced by this announcement, the chairman of the 

| Board explained that the special security for the 49 millions 

| was estimated at a low rate, and would not be comprised in 

‘any operation for the conversion of the floating debt; also 
that the Credit Foncier held a power of sale for the pledge: 
he besides affirmed that with respect to a part of the unsecured 

‘debt, 38 millions consisted of bonds of the Daira, and were 


to enable its members, who are also members of the Councils 
General, to attend those assemblies, twenty-two amendments 
had been submitted to it. Among the number are proposals 
to reduce the salt tax,and meet the deficit by doubling the tax 
of 3 per cent. on interests and dividends from stocks and 


| Shares, and to abolish the duty on chicory ; also one signed 


| consequently due by the Viceroy, personally, who was amen- | 


}able to the ordinary jurisdiction of the tribunals. 


almost immediate arrangement of the Egyptian finances was | 


As an! 


expected, the Board had excluded the Egyptian operations | 


| from the accounts presented for the year, promising that they 
should be the subject of a future statement. | 
The other business of the Credit Foncier was satisfactory, | 
and permitted the distribution of 144 per cent. on the paid up | 
capital, the same as for 1874, exclusive of any profit or loss 
| that may result from the Egyptian operation. 
| The various reserves now amount to 22,912,927f, or more 
than half the amount of the paid up capital of 45 millions. 
The Credit Foncier naturally now forms the centre of the | 
| negotiations in France with the Egyptian Government, and 





\there it is that the meetings of the representatives of the | 
| French banks and financial houses are held. It received at | 
| the end of last week the new proposals for tke consolidation 
| of the floating debt, but appears to have not yet given a de- | 
| finitive acceptance. The conditions are those for the conver- 
| sion of the debt into seven per cent. bonds of 500f, given in 
| exchange at 400f, since published in the London papers. 
| The Credit Agricole and Societé Algerienne, which are 
_ both offshoots of the Credit Foncier, having in great part the 
;same direction, are also both placed in the same straits. 
The assets of the former comprise about 25 millions of 
| Egyptian bills, and those of the latter 12 millions. The group 
/of the three houses thus hold 180 millions between them. 
|The Credit Agricole held its meeting on Friday last, but post- 
'poned the presentation of the accounts for 1875 to a future 
assembly, to await the issue of the negotiations with the 
| Egyptian Government. No supplementary dividend was de- 
clared. 

The law on Banks of Issue in Switzerland, voted in Sep- 
tember last, but which still required ratification by a general 
vote of the electors, has been negatived by a majority of 
112,657 to 98,567. That result might have been expected, 
from the jealousy with which the cantons regard their local 
priviliges, which the measure aimed at restricting. The 
abstract proposition contained in the Federal Constitution, 
as amended in 1874, “‘ The Confederation has the right to 
decree by legislative means general prescriptions relative to 
the issue and reimbursement of bank notes,” was, nevertheless, 
adopted by the plebiscittum. The Constitution, at the same 
time, interdicted the creation of any monopoly for the issue 
of bank notes, or the obligation to accept the notes. The 
principle of the multiplicity of banks of issue being thus 
established, the action of the Federal Government was limited 
to the exercise of a proper control over the circulation. The 
Federal law just rejected required, as conditions for the foun- 
dation of a bank of issue, an authorisation from the Federal 
Council—which could not, however, be refused, the other con- 
ditions being observed ; the publication of an account annually, 
and the possession of a capital of 500,000f entirely paid up. No 
bank was to issue notes for a greater sum tkan its paid-up 
capital, or beyond a maximum sum of twelve millions. This 
last prescription was apparently intended to prevent the crea- 
tion of banks of too great importance for the dimensions aud 
business of the country. The Bill also proposed to reserve to 
the Federal Assembly the right of fixing, as circumstances 
might require, the maximum issue for the whole country, and 
of reducing proportionately the amount of each bank. The 
notes were to be uniform in type, being issued by a central 
bureau, printed in French, German, and Ital‘an, each indivi- 
dual bank adding its own title. The banks were to be bound 
to keep a reserve in specie of 40 per cent., and to pay an 
annual tax of two per thousand on the amount of their autho- 
rised issue. The most novel provisions of the law were those 
concerning the relations of the banks towards each other. 
Each bank was to be obliged to receive at par the notes of 
the other banks, but had not the right to re-issue them. They 





















were to be returned in payment to the bank to which they be- | 
a The only exception to that prescription was when | 


nk to which the notes were presented had not a sufficient 
reserve of cash, in which case it was to be allowed three days 
to procure specie from the bank of origin. Other articles of 
the law fixed the value of the notes to be issued, regulated the 
nature of the paper to be discounted, and the control to be 
exercised by the Government over the operations. As the 
measure has been rejected those details possess no further in- 


terest, but the general outline of the scheme deserved to be 
preserved as a curiosity. 


by MM. Barodet, Louis Blanc, and other radical deputies, to 
disallow the greater part of the credits in the Budget of | 
Public Worship, muking a reduction of over 55 millions of | 
francs. 

The following is a return of the tolls from shipping by the 
Suez Canal Company in April and siace the Ist January :— 


Before the Committee on the Budget separated afew days back 


Monta of Aprit. 

1876. 1875. 1874. | 
oe cocccccees . ee eaeees OC 121 | 
Receipts (francs)... 2,911,000 2,410,536 ...... 2,367,884 | 

Frrst Four Monts. 
SET Ccnsnsngeiniensanen ee wr $52 
Receipts (francs)... 11,265,830 ...... 10,623,367 ...... 9,112,512 


_ The Paris to Mediterranean Railway Company has held | 
its annual meeting. The report read showed that the capital 
account was increased during the year by 94 millions of 
francs, and now amounts to 3,052 millions. The results of 
the working on the old network were an increase of 2,676,556f 


| in the receipts, and a diminution of 5,733,105f in the outlay 


The proportion of working expenses to receipts, which had 
been 40°46 in 1874 fell to 37°50 per cent. in 1875. On the 
new network also, the proportion fell from 8440 to 6908. 
The wet earnings amounted to 1674 millions and the loan i 
charges to 106,801,000f. With the balance the company was | 
able to employ a sum of 12,390,000£ for the renewal of lines, || 
write off two outstanding accounts for damage during the 
war, and for transformation of axles, together 3,152,000£, pay 
a dividend of 55f or 11 per cent., and carry over 2,257,0Uvf i 
to next year. 

The Northern Company also increased its capital account 
during the year by 49,837,000f, raised as usual by issues of 
bonds. The aggregate gross receipts on all the lines amounted || 
to 124,881,000f, exclusive of a sum of 15,396,000£ paid for || 
railway duty. The proportion of expenses to receipts on the } 
old network was 48°10 per cent. in 1875, against 47°52 per cent. 
in 1874; the augmentation was due to an increase of activity 
in substituting steel rails for iron on the most frequented 
lines. On the new network the expenses fell from 65°26 per 
cent to 6155. The net receipts were over 36,078,500f, after 
deauction of charges anda sum of 4,104,000f for the loss on 
the new network. The dividend declared for the year was 66f, || 
or 164 per cent, 4 per cent more than paid for 1874. i 

The following are the latest quotations of the produce 
mark=2ts at Havre, per 50 kilos (1 ewt), duty paid :— 

Corron.—The Syndicate of Brokers, in 
current at the end of last week, reduced the 
to three francs. The present rates for the 
New Orleans, low middling, 77f; good 
and 66f; Pernambuco, fair, 83f:; Sorocaba, 
fair, 55f; Tinnevelly, 60f; Bengal, 3 last week, 3,751 bales: 
importations, 12,073. Stock, 193,710, of which 128,330 from the } 
United States, against 112,610 and 35,020 in same week last year. 

CorreE (in tond).—Guatemala, 108f 50c; Rio, 
Hayti, 95f. Sales last week, 7.288 bags ; importations, 22,386 bags and 38 
tierees. Stock, 222,838 and 966 tierces, against 141,837 and 207 at | 
same datein 1875. ' 

H1pEs.— Monte Video ox, salted, 78f; New Orleans, 42f 50c. 

Woont.—Buenos Ayres, unwashed, 147f 50e to 200f; Levant, 1501; | 
Banda Orientale, 235f per 100 kilcs. i 

TaLLow.—Buenos Ayres ox, 52f 50c ; 


revising the official price 
; + y : 


various sorts f 
current sorts are 
rdinary, 68f; Georgia, 
73f; Oomrawuttee, good | 


46f. Sal 


85f S+0c to 993i; 


Uruguay, 52f. 





GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT. ) 
VIENNA, May2. | 
The Prussian House of Commons has passed the Bill! 
affecting the purchase by the Germar Empire of all Prussian | 
State railways, after a second and lest reading. The Prussian 
Landtag demands but two votes of a Bill. whilst the German 
Reichstag requires three readings; and the reason of this is, 
that aftcr the vote of the House of Deputies, the House of | 
Lords takes the same subject in consideration. Concerning 
this question, the favourable vote of the House of Lords may | 
safely be reckoned upon. Just before the debate on the Rail- | 
way Bill commenced every one was surprised by the news | 
that Minister Delbriick, who may be called Bismarck’s right | 
hand, intended resigning his office. Delbriick, having always 
conformed his opinions to those of the Imperial Chancellor, | 


| the opposition party to the new Bill imterpreted his retirement 


as being the consequence of bis not thinking it right to 
acquiesce in this important question. On the very first day | 
of the debate Bismarck answered a speaker, who expressed 
this opinion, that none but personal reasons were the cause of 
Delbriick’s retirement; the whole Cabinet had, in fact, been 
of the Chancellor’s min] since the begmning of the question. 
We may put faith in these words, not only 
Bismarck is a stranger to dissimulation, but 


because 
also be - 
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oe ceeseumecenecensetan naar 
cause Delbruck, who did the wi wrk of three ordinary 
men all along, may well be tired at his time of 
life (59 years of age). We can unde rstand that he prefers re- 
tiring during the brilliant part of his career, without waiting 
for a decline of his strength. He stands on very good terms 
with the German Imperia! House, as his father, a celebrated 
theological orator, directed the education of both King 
Frederick William IV. and the present Emperor. Delbriick 
| was the first authority in commercial and duty questions, and 
very favourable to Free-trade. His successor, it is supposed, 
will be the present head of the Hessian Ministerial Cabinet, 

| Hoffman, who does honour to the renown of his country,— 
|| one that is generally considered productive of talented and 
'| discerning men. The committee named for the Congress of 
German Chambers of Commerce afew days ago assembled 
at Berlin, and pronounced itself rather for than against 


the Government purchase of all the German rail- 
ways. As this committee is not authorised to speak 
‘| its opinion publicly, it addressed a circular to the 


|} German Chambers of Commerce, asking them each to pro- 
nounce on this question. In the same document the com- 
| mittee speaks very much in favour of canals and_ ports being 
| built by the Empire, and rivers being put under its direction. 
| Besides, a petitioa was voted, which is to be addressed to the 
‘| Government, and in which a demand is expressed, that in the 
| discussions on the subject of the new treaties of commerce 
| with foreign countries, experts from all the branches of com- 
|;merce and industry might be admitted. The Union of 
|| German- Westphalian Coton Mills also addressed a petition to 
|| the Government, in which it advocates that the prevalent 
‘| taxation in other countries according to value might be 
|| abandoned, and taxation according to weight introduced. 


i We hear from all sides that the new Provincial Act, which 
|| served to strengthen self-government in the parts of Prussia 
|| where it was introduced, has borne the most valuable results. 
|| Roads, especially, are in a far better condition since its 


introduction. 


|| During the course of last week both the bourses of Vienna 


1 
| 
| and Berlin have somewhat recuvered from their sudden fright, 
and almost all securities have a higher price; still, a general 
| depression of business has to be regretted by everybody. 
} 
|| The returns of all German Note-Banks are being regularly 
|| published now. According to the returns of the 22nd April 
| they had a total circulation of notes amounting to 893 million 
| marks, whilst the total of coin and bullion amounted to 
| 730°9 millions. Of these 515 million go to the account of the 
| Imperial Bank, whose coin and bullion has increased since the 
1 introduction of giro-bills, whilst its circulation of notes 
| diminishes. The discounts of all these banks amounted to 
| 646 million marks, of which only 356 go to the Reichsbank’s 
|| account. 
| ‘The total of newly-coined money on the 22nd of April 
| amounted to :-— . 


| 
} 
| 
| i 
| 
| 


Marks. 
| In gol OE 5. cccutaediceeceemeak cckketeeabiee 1,396,557,380 
ea 210,467,681 
I 24,580,828 
ides hitacehibeeaciticdad 8,294,842 


In copper coins 
| ° - » oS . . 
Of the gold pieces 167,248,245 marks’ worth were coined for 


|| private account. 


| . Notwithstanding the stagnation of business in general, the 
| German Empire's income in customs augmented by 103 mil- 
1 lion marks iu the first quarter of 1876. The Post and Tele- 
| | graph income amounted to 800,000 marks more than last year. 
|; The increase of Post income is owing to the new postal money 
|| orders introduced, the charge for which is lower than in 
| | England. The use of these orders had exceeded that going on 
|| im England so soon as in 1874, when the German post paid 
|| 19 million orders, amounting to 765 million marks, whilst the 
| British Post had paid but 16 million orders, amounting to 


ron “3° ny ° -?. 

o=0 million marks. In 1875 the German post paid 23 million 
w rare 90 "sn° 

money orcers, amounting to 1,238 million marks. 


The latest news from Pest informs us that the negotiations 
| between Austria and Hungary have at last arrived at a satis- 
factory result ; the final agreement is to be made to-morrow. 

| a the explanation given in last number we need but a few 
| - . an wate to refer to the present condition of the ques- 
pong : ave already remarked that Hungary has fallen off 

- in the consumption tax and the custom tariff. Austria 
| age the indemnification demanded for repaid indirect 
| ne _case of export, and will grant the institution 
difficulty pay ey Hungarian note-bank. The great 
come ‘s point had been the question what was to be 

seal ary gs. the time that a return to cash payments 
oo ee We are even now in the dark about it, 
Renk will } - — arrangement with the Austrian National 

| ion a. a e, by which the Credit of Hungary will be 
2 proved. e Hungarians must be as anxious as the 
Austrians to bring these negotiations to a close, as all their 
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movements have been paralysed by them. Rothschild and 
consorts refused to issue the 40 millions of gold “ rente,’, 
which they promised to take upon themselves before Hun 

and Austria had come to an end with their treaty. As a con- 
sequence of the recovery of the Bourse, the Austrian “ rente ” 
rose again by 2 gulden, the premium on silver fell from 5 to 
3°40 per cent., and Napoleons changed from 9°85 to 9°55. An 
official publication informs us that Austria, up to the end of 
1875, had paid 86 million gulden in loans to railways with 
guaranteed interest. The Austrian Consolidated States’ Debt 
amounted at the end of the year 1875 to 2,679,960,000 
gulden, against the end of 1874 it has therefore increased by 
304 millions. The Austrian floating debt amounted to 954 
million guiden. To these must be added the floating debt 
common to both Hungary and Austria, under the form of 
States’ notes, and amounting to 3464 million gulden. 


—— — 
TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return aie 
communications. | 
Communications must be authenticated by the name of th writer 


Che Bankers’ Gazette, 


BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 


An AccounT pursuant to the Act 7th and 8th Victoria, cap. 32, for | 
the week ending on Wednesday, the 3rd day of May, 1876. | 


ISSUE DEPARTMENT. 
Notes issued,........... £40,487,495 | Government debt...... £11,015,100 
Other securities 3,984,900 | 


25,487,495 || 














Gold coin and bullion. 
Silver bullion 





40,487.495 40,487,495 


BANKING DEPARTMENT. 
Fiopristors’ capital... £14,553,000 Governmentsecurities £14,545,365 | 
NR -eisnsscien apeiakin 3,117,410 } Other securities 17,813,219 | 
Public deposits, in- 12,267,705 
cluding Exchequer, 889,766 
Savings Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 


Gold and silver coin... 


5,903,334 | 


Other deposits ......... 
Seven-day and other 
BARS scccccccccccccece ° 332,586 | 





45,516,055 | 45,516,055 
S. 0. GRAY, Deputy-Chief Cashier. 
1HE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 
LIABILITES. £ 


Dated May 4, i876. 


ASSETS. £ 


Circulation (including Securities ..........0006 ‘ 32,805,584 
bank post bills) .... 28,552,576 ; Coin and bullion ...... 26,377,261 | 

Public deposits ...... 5,903,334 

Private deposits ...... 21,609,725 





56,065,435 59,182,845 
The balance of Assets above Liabilities being 3,117,410/, as stated im 
the above account under the head Rest. 
FRIDAY NIGHT. 
ae preceding accor nts compared with those of last week 
exhibit— 


Increase. Decrease. 


OORT RRR ORO EE Hee Eee ee eee seen eereeeee 


Circulation (excluding Bank Post Bills) 
Rest ...ccccscsceces svocecoocerecesoscscesoscosese ove cocceeees , 
Reserv 642,556 
Week ending 
May 3, 


£ £ 

761,130 eeeee eee 

Public deposits .......... peebaeesentenemenet 807,957 — ceccccece os 
I NINE cen: <eneversnerseeneesenepecene ws I 

Government SeCUFItiCS .........0..sseeeeees eve occccecce oe 

SE MOUMEIIIUE .. nc ivcoccceterscevenssasasceces 116,595 — cceceeeee see 
The following is the official return of the cheques and bills 

1876. 


Week ending 
May 5, 
1875. 
veose. £42,250,000 
19,153,000 
18,291,000 
20,385,000 
21,382,000 
18,408,000 
an 
Total ......... 110,577,000 ...... 81,181,000 ...... 139,869,000 
GEORGE DERBYSHIRE, Chief Inspector. 
Bankers’ Clearing-house, May 4, 1876. 


Week ending 
April 26, 
1876. 

esesee £14,285,000 
15,479,000 
13,495,000 
12,701,000  ....+. 
13,705,000 ...+44 
11,516,000 


SPIEL sneenessnunrnnnndechivensconesspeisoesnens eee 
11,609 

cleared at the Bankers’ Clearing-house :— 

Thursday............ £13,102,006 

Priday ....00...00000 

Saturday ..........0. 

Monday ........00 ° 


Tuesday ........065 . 
Wednesday ......... 


35,795,000 
17,458,000 
13,585,000 ...... 
15,030,000... 
15,612,000 


eeeee, eeeeee 
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The following is the usual information from Sir John 
Lubbock, showing the working of the Bankers’ Clearing-house 
for the year ending on the 30th April, 1876, which is the 
ninth during which these statistics have been collected. The 


total amounts for the nine years have been :— 
Total for the On Fourths of 
Year. the Moith. 
£ £ £ 
1867-68 soe......s08 3,257,411,000 .., 147,113,900... 
1868-89 ......s0ve 3,534,039,000 ... 161,361,000 
1969-70 ...s0...s0¢ 3,720,623,000 ... 168,523,000... 
EE sosipos) 4,018,46%,000 ... 186,517,000... 
1871-72 ......400... 5,359,722,000 ... 229,629,000 
1972-73 ...... vse 6,003,335,000 ... 265,965,000 
1873-74 .......0000 5,992,586,000 ... 272 841,000 
1874-75 oes... 6,013,299,000 ... 255,950,000 
1875-76 .. 5.407,243,000 ... 240,807,000 


The total amount of bills, cheques, &c., paid at the Clearing- 
house during the year ending the 30th April, 1876, shows, 
therefore, a decrease of 606,056,000/ as contrasted with 
1875. The payments on Stock Exchange account days form 
a sum of 962,595,000/, being a decrease of 113,990,000/ as 


——$_ TT 


| compared with 1875. The payments on Consols account days 
| for the same period have amouated to 242,245,000/, showing 
a decrease of 18,093,0007 as compared with 1875. The 
amounts passing through on the 4ths of the month for 1876 
have amounted to 240,807,000/, showing a decrease of 
15,143,000/ as compared with 1875. I am indebted to 
Messrs Derbyshire and Pocock, the Inspectors of the Clearing- 
house, for the above figures, which will, I think, be interesting 
to many of your readers. (Signed) 

| 


Joun Luspock, Hon. Sec. London Bankers. 
15 Lombard street, May 1. 


The following is from an esteemed correspondent :— 


A Taste showing the Percentage upon the Annual Totals passed 
through the Clearing-house, of Clearances on the Fourths of the 
| Month, on the Stock Exchange Account Days, and on Consols 
Settling Days; with the Proportion of Clearances on all the Three 
Special Days taken together, compared with the Amounts passed 
on the other days of the Month, for the Nine Years from 1867-68 

to 1875-76. 


Percentage on Annual Total. 


1867 | 1868 | 1869 | 1870 | i871 | 1872 | 1873 | 1874 1875 
to | to to | to to to to to to 
1868. 1869. 1870.| 1871. 1872. 1873.) 1874. 1875. 1876. 














{ Amount passed on the 
fourths of the month 
Amount passed on the 
Stock Exchange ac- 
count days ......... es 13°64 15°58 15°99) 15°33 1758 17:20 1620 17:90 17°80 
Amount passed = on 
Consols settling days 


452 458 453) 464 428 4143 #455 426 446 
} i } 
| 


406 403 400 421 436 406 434 433 448 














| 


Total passed on three 
special days............ 22°22) 2419 2452) 2463 26°22 25°69 25°09 26°49 26°74 
Amount passed on the | 
other days of the 
MOND oec..sccc-.000-0.] 77°78 75°BI) 75°48) 75°32) 7 


° 


| 
78) 7431 7491, 73°51 73°26 


6 





100°00 100°00 109°00 100°00 100°00 100°00 106°00, 100°00 Luu'0d 


Percentage of annual 
INCTEASEC.....00000 conten 
Percentage of annual 
Re _— nies es aes aie i "TE sce 10°08 


eee 8.49 528 801 3338 1201 ... “33 





Noté.—The comparative constancy of the proporticns of the annual totals passed 
on the fourths of the month, on aecount days, and on settling dys is interesting, es 


pecially when taken in relation to the remarkable fluctuations in the aggregate totals 
each year. 


The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
ord May, 1876 :— 


| 


ES 
| 











— ’ Coin and Securities Rate of 
Date. sunnine Bullion. Deposits. in Banking Reserve. Discount 
Bills. Departmnt 

a -} £ £ £ £ % 
Tan. 26 sesccooeeee 26,763,595, 22.216,317 23,989578 31,709,283. 10,479,762 4 
Feb. 2 sesesseeees 27,185,99C 22,355,451 23,5 9,396 31,595,444 10,169,471 — 
D seereveeee, 26,698,265 22,431,397 24,964,848 32,362,548 10.713.132 — 
16 serseeeveves 26,389,540 22,801,807 26,368,575 33,232,721 11412267 — 
23° sevsseeees 26,196,835! 23,062,580 26.988,830 $3,347.11 11,865,745 — 
Mar. 1 sessseersee- 26,538,465 23,279,020, 28,071,56) 34,868,509 11740555 — 
O Andecas 6,389,345, 23,542,637 28,875,729 35,282,418 32,153,262 — 
15 seecseeses.-/ 96.333,550) 23,937,165, 29,706,744 35,659,069 12603916 — 
BF stictnowsao 26,177,720 24,664,606 28,716,265, 33,793600 13,496,896 3} 
ee 26,821,075 25,000,938 28,824,887) 34,211,225 13.179.863  — 
April 5 sesecseee 27,978 700 25,458,385 28,243,893 33,258,153 12,979,685 3 
12 seesssevs-s 27,722,805. 25,453,983 27,131,563] $2,428,362 12,731,158 — 
19 ssscco-soeee 27,456,570 25,848,310 27,644.207, $2,233,695 13,391,740 2 
26 sesoccseeses 27,458,660 26,258,687) 28,078,517 32,241,939 13,880,027 — 
May 3 sssccosee oe! 28,219,790 26,377,261 27,503,059 32,358,584 13157471 — 














a a OE CLL a 


} 
e ' 
The account of the Bank of France for the week ending | 
May 4 shows the following changes :— | 
May 4. April 27. Increase. Decrease, | | 
ASSETS, & £ £ £ 
acne cc saiinbiieaeseasees 73,139,000 ... 77,097,000 ... 1,042,000 a \| 
Private securities ...........0+ 19,905,000 ... 20,207,000 ... si 302.000 
Treasury bonds...........0-00« . 20,050,000 ... 20,050,000 ... ‘ole “ “as 
LIABILITIES. | 
Nai aisienascies eccceseseseee 95,880,000 98,093,000 ... 767,000 aa \j 
Government deposits ......... 4,371,000 ... 5,107,000 ... ove 736,000 | I 
Private deposits ........+ seeee 14,994,000 ... 14,692,000 ... 302,000 ... ese 
The following are the principal items in the accounts of the i 
| 


— 
































— Hamburg (3mtbs) 13 9 9) 2052 2058 2084 2057 | 


109.294,000 119,118,000 139,869 ») 
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Subjoined is our usual table, affording a comparative view 
of the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchangas, during 
a period of four years, corresponding with the present date, 
as well as ten years back, viz. :— 
On Stock = 
Exchange On Consols 
Account Days. seeetn Sing Atcorrespondingdates May 2, May 7, May 6, May 5, | May 3, 
444,143,000 132,293,000 with the present week. 1866. 1873. 1874 1875. | 1876. 
550,622,000 142,270,000 ____ 
594,763,000 148,322,000 | 
635,946,000 169,141,000 Circulation, excluding £ £ £ £ £ 
-. 942,446,000... 233,843,000 k ie... £3.309.819 26.387.903 | es emeaes t-eamoas 
* 3952474000 =. 268,561,000 | _ “AK Post Bills .~...-) 28;208S19 | 36,387,205 | 26,681,305 | 27,570,945 | 28,318,790 
970,945,000 |... 266,072,000 , Public deposits......... | 4,922990 12,642,101 7,113,589 | 5,703,979 | 5,903,334 
1,076,585,000 ... 260,338,000 | Other deposits ........ 3.587.965 1 say | anaianer | eens a ah 
oan 0s. 000 *  949'915,000 Other deposits a an 08 18,134,337 20,612,507 17,208,510 | 21,609,725 }; 
Government securities 10,694,254 13,380,963 13,803,274 13,538,116 | 14,545,365 
Other securities......... 20,380,395 25,272,390 21,784,564 | 18,922,659 | 17,813,21 
Reserve of notes &coin 5,636,370 10,277,657 9.608,552 8,398,533 | 13,157,471 
Coin and bullion ...... 13,509,140 21,665,462 21,289,947 20,969,378 | 26,577,261 
Bank rate of discount, “o 4} % 4% 3 % 2% | 
Price of Consels ...... 864 934 93} 9t 963 
Average priceofwheat 453 5d 54s 11d 62s ld 23 10% 443 lla 
ExchangeonParis(sht) 25 10 22} 25 373 47$ 25 15 275 25 173 274. 2615 25 || 
— Amsterdam ditto. 1115 16 120 1 12 37$ 183 i135 16 120% 1 | 
j 
i 


Clearing-house return 81,181,900 


The amount of the “other” deposits, compared with ! 
the “other” securities, showed in 1866, a deficiency of 
6,792,430/; in 1873, a deficiency of 7,138,053/; in 1874, a || 
deficiency of 1,772,057/; in 1875, a deficiency of 1,714,149/. 
In 1876, there is an excess of 3,796,506/. 

| 
| 
i 


In 1866, the Bank rate was suddenly advanced from 6 to 
7 per cent. Fears of a war between Austria and Italy had 
already existed, and were now strengthened by the with- 
drawal of gold from hence for Italy, which was apparently the | 
direct cause of the rise in the value of money. The chief | 
danger apprehended by us at the time, was the large quantity 
of finance paper afloat in the market, an apprelension which 
was justified in the following week by the failure of Overend, 
Gurney, and Co. 


In 1873, a sudden change came over the money market, | 
the Bank rate moved up to 44 per cent., which was tue first 
of a series of weekly rises which soon culminated in a7 per 
cent. minimum discount change. The payment by France to 
Germany had caused much displacement of money here for | 
the moment, but the more permanent cause of stringency was | 
the export of gold to Germany, which was large and con- | 
tinuous. | 


In 1874, money was not difficult to borrow, but the Bank 
reserve of goid was low and there was a demand for bullion | 
for France, which made it questionable whether an easy | 
market would continue. President Grant had put his veto | 
on a bill for inflating the American paper currency. I 


In 1875, the value of money tended to fall in the absence 
of gold demands from Germany. Trade was generally quiet. || 
The stock markets were dull. i 


undermentioned continental Banks for the latest week pub-| 
lished compared with the previous statement :— 


i 
IMPERIAL BANK OF GERMANY—Week ending April 29. 
April 29. April 22. increase. Decrease, 
ASSETS. 2 L £ } 
| Coin and bullion ........ eters 26,071,000 ... 25,799.000 272,000 ... “ it 
Discounts and advances...... 21,513,000 20,243,000 ... 1,265,000 ... one 
LIABILITIES. 
Notes in circulation .....+...++ 33,831,000 32,216,000 ... 1,614,000 ... a 
Deposits, KC. ....ccccecee eeeeeeee 3,900,000 3,972,000 ... po eos 72,000 
Acceptances,en ‘orsements,&c. 6,981,000 ... 7,086,000 ... wi «es 105,000 
AUSTRIAN NATIONAL BANK—Week ending April 26, 
April 26. April 1s. Increase. Decrease. | 
ASSETS. a L £ z 
Coin and bullion ......-0s.s0+e . ‘13,659,000 ... 13,659,000 ... ‘ ial = | 
Discounts and advances...... 13,142,000 12,935,000 204,000 ... } 4 
LIABILITILS. { 
Circulation.........0-esceereeees 27,691,000 ... 27,554,000 137,000... - if 
NETHERLANDS BANK—Week ending May 1. i] 
May 1. April 24. Increase. Decrease. 
ASSETS. & £ £ £ 
CO Aig entaeen -canmamaiant 13,205,000 13,192,000 ... 13,000 é 
Disecunts and advances 8,403,000 7,393,000 510,000... 
LIABILITIES. 
Notes in circulation ......... 15,776,000 ... 15.229,000 . 547.000... ais 
EE 4,240,000 4,264,000 ... wee 24,900 
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NEW YORK ASSOCIATED BANKS—Week ending April 29. 





April 29. April 22. increase. poem, 
£ £ 
Spec a 3,556,000 .,. 3,765,000 ... oe ose 209,000 
| fe aaa 46,219,000 ... 46,521,000 .. exe 302,000 
Legal temdere  .....+...eeseeeee 2,98:,000 .,, 2,975,000 ... 6,000... ae 
Circulation............09¢ —— 7,803,000 .. 7,588,000 ... 310,000 ... ie 
ere do dols dois dois, 
Net deposits .....0...cceseseerese 202,520,000 aes ee eee oes eee vee 
® Converting the reichs-marc at ls; the Austrian florin at 2s; the Dutch florin 
at 19 8d; and the franc at 25f per 1/. American currency is reduced into English 
| money at 3s Sd per dol, the item -pecie being taken at 4s 2d perdol, Net deposits 
are jeft in dols on account of the mixture of currency and specie. 
° % 
Discovnr anp Money Marxet.— Money in Lombard 





when the difficulty was not only how to employ it safely, but 
how to employ it at all, This week, a variety of small in- 
fluences have given the market a little increased firmness : 

the 4th of the month, the settlement of accounts in Consols 
| (which is always accompanied by the paying-off and renewal 
of advances on the security of stock), the payments in con- 
| nection with subscriptions to the Indian loan, have all helped 
|| to create a temporary activity in money business. The monthly 
|| settlement of accounts on the Paris Bourse has acted in the 
|| same direction, and there was, early in the week, a more de- 
|| cided tendency in the continental exchanges to sink to points 
|| less favourable to London, which may result from passing de- 
| 





'mands of that kind, but which have been led up to too 
| steadily of late to be entirely disregarded. The rate of dis- 
|| count for first-class bills having three months or less to run 
is 1} to 14 per cent. per annum, and rates in Lombard street 
| are generally 1 per cent. higher than a week ago. Bills are 
| found to be coming forward a little more freely, as if holders 
| had been keeping them back, in view of the low rates which 
are now taken advantage of. Short loans are obtainable at | 
| per cent. against British Government securities, the demand 
for money on the Stock Exchange being very small. 


The Bank return issued for the week ending with Wed- 
| nesday last shows an increase of 761,000/ in the note circula- 
| tion, which is unusually large for the beginning of May; the 
|| bullion has increased by 118,000/, which, as 378,000/ came 
|| in from abroad, shows that 260,000/ in coin has gone into 
| internal circulation during the week ; and the result is a de- 
| crease of 643,000/ in the banking reserve of notes and coin. 
|| That reserve is, however, still over thirteen millions, and 
|| sufficient to meet the usual internal demands at this season. 
Money has been withdrawn from the other deposits to the 
| extent of 870,000/, and 310,000 has been transferred to 
public de posits, 
| The rate at which the Council drafts on India were on 
|| Wednesday allotted—Is 83d per rupee—shows a fall of 
| $d as compared with the low price of the last allot- 
ment. The money then obtained was, it seems, much 
| wanted, and was treated in a pecular way. The value of 
money in the open market in Calcutta having risen incon- 
|| Veniently high, the sale of bills here, and the transfer to 
{, Calcutta and Bombay by telegraph of the amount realised 
|| by their sale, relieved the scarcity at once, but not entirely, 
|and the Council drafts this week were again sold for what 
| they would fetch. The announcement was made to-day that 


the next allotment will be 7,000,000 rupees. Silver is quoted 
| 533d per oz standard. 


| 








having various periods to run:— 
Bank bills— 3 months ..............s00000 1g 4 per cent. 
Do i S00 «sins ienebiieniniasens 13” per cent. 
Do 7 Ge: senueceieinnns 2 per cent. 
~~ bills— : ee i 2 per cent. 
0 — » py 
~ . Oe 2, per cent. 


hee eee) 


+ sper cent. 
_ The allowances at the private and joint stock banks and 
discount houses are as follows :— 


Private and Joint Stock Banks at notice 1 


per cent. 
Discount houses at call ...........ccsecc000e i per cent. 
Discount houses at seven days’ notice ... 4 per cent. 
Discount houses at fourteen days’ notice 1 per cent. 


The discount quotations current in th i j 
m. ‘ e chiet continental 
cities are as follows :—— 


street was at its cheapest last week, at any rate for a time, | 
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most reasonably taken to be inconsistent with fears lest the 
dismemberment of Turkey should lead to a European war; 
and the worst, a continued fall in the market for British rajj- 
way stocks, which indicates the existence of great fears, 
or the tendency of speculators to encourage fears, for 
the course of internal trade. Last Monday was a holi- 
day on the Stock Exchange, as usual on the Ist of May, and 
speculative business was interrupted and restrained partly on 
that account; but, with the exception of the continued opera- 
| tions for a fall in home railways—these operations being un- |! 
doubdtedly little else than sales by non-holders of stock, who 
sell under the anticipation that the probable reduction of || 
dividends this half-year will justify a fall, and bring out stock 
| for realisation—the more speculative business has lost life. In- 
ferior stocks it is useless to attempt to raise in market value, the 
“Stock Exchange” being as a class too poor to carry the 
large amounts of securities, from which it would be necessary 
_to relieve the market ; ard the public do not buy, but realise, 
| The chance of successfully working a movement for the rise is, 
therefore, small, and it seems to be now conceded that 
' further movements for the fall, say in low-class foreign stocks, 
are too hazardous. There is, therefore, a comparative absence 
of fluctuations. Egyptian have varied in value on a variety 
of rumours as to an arrangement of the public debt, which 
are thought in some respectable quarters to shape themselves 
into a form favourable to the bondholders, inasmuch as full |; 
interest payments are under consideration, whatever may be || 
done in the way of sinking fund. The 1873 loan has been as || 
high as 45, and as low as 42}. Spanish have touched the | 
extremes of 14} and 13; a fall occurring on the progress | 
cf Senor Salaverria’s Budget proposals through the Spanish || 
Budget Committee. The other most important fluctuations | 
have been in Consols; in Caledonian stock, where the 
extremes are 110} and 103}; and Lombard shares, 8} and 
6Z. To-day there was a general improvement, without much || 
| 
| 











bond fide business, Home railways close especialiy strong. 
ENGLISH GOVERNMENT SECURITIES.—-Large purchases of Con- 
sols occurred on Thursday, and the price to-day touched 96%, but | 
closes below that point. These purchases were partly in antici- 
pation of the investments which would ensue from an accumu- 








Indian loan of 4,000,000/ having been largely paid up in full by 
subscribers to it. The Metropolitan Board of Works now invite 
tenders till the 11th inst. for an issue of 1,350,000/ Consoli- 
dated Stock, bearing interest at 3} percent. per annum. The 
minimum price is 99 per cent., and the stock is redeemable at || 
par in 1929. Payment may be made in fuil under discount 
at 2/ per cent. per annum. 


The price of Consols is now higher than it has been since 
1859, notwithstandiag the competition of such issues as those 
just mentioned. The price has exceeded par on former 
occasions, and may soon do so again, it is still thought 
possible, unless trade offers better employment for money. 


CONS@LS, 
Money. Account. Exchequer Bills. || 
Lowest. Highest. Lowest. Highest. March & June. 
a a | ae O64 ... GBB uw... 5s to 12s pm. 
MORAY ..ccccccsevescsece scree Stock Exchange Heliday. 
DIET -nsantoverecioniinsssnein 95% 954 - 953 ae 6s to 13s pm. 
Wednesday ... 95} a BER cco GBR ccccee 8s to 15s pm. 
--Account, June 1~ 
TT  ceecesisenbivetennes 953 DSF crovee 954 ... GSE ...... 8s to 15s pm. 
Friday .++..,.0... 964 ee insu ORR... GRE cco 9s to lis pm. 


The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 





Closing Prices Clesing Prices Inc. or 
last Friday. this dav. Dee, 
Consols for MONEY .escccccccccesecess snanscnienbege 953 + enenyenne 95% § + ik 
ae I, ithe 963 § + 1k 
Reduced 3% ..ccccccccccee : annww Gl & + 1% 
SI ceniietinettaaeate 3 snsunen 945 5 + i% 
Exchequer bills, June 58 108 PM ....c0000 9s l4spm + 4s 
Bank Stock (last dividend 5 %).-...scsccccose S38 4 cesemecsr 252 4 ane ove 
India 6 %, red. at par, July 5, 1880 ......... TOGE Th menestees 106$ 7E see oe 
Do 4 %, red. at par, Oct., 1888 ........... E gleencess: 10234 -— ¢ 
Metropol. Beard of Works 3¢ % Consols... 100) 1}  ccccscovs 10051 - 2 


CotoniaL Securities.—The rise in Australian and New 
Zealand securities has been firmly maintained during the 
_past week, New Zealand issues have all risen 1, except the 









We subjoin our usual quotations for mercantile paper 
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~~ — ae | Five-Thirties, which only rose 4; Queensland 1882 and 1891 
; I cessensesssciniennasensnsennsiiansnn’ © serine 2 to 25 | have each advanced }; South Australian 1894-9, }; Victoria 
a ebseadiais aabetdidhthicamsiameeiaiies deena 2 1894, 4, and Victoria 1899, 4. There has been a fall of 2 in 
: “sam eno vseeeennnnnnnnnnnuasssssenncsnn is elk 3 Province of Quebec, 

aa. ‘ | ee er aime ; Forgicn Srocks.—A subsidence of political fears, not 

: ra te re simply concerning the attitude of the three Emperors towards 

Tk We cence : cae id Turkey, but to some extent also with reference to the rela- 

: : , | aes etieal aaa sesseuenetes P :dlssaeies 6s tions between Hungary and Austria, and other minor con- 

: i ‘ . atin vase ek —— Sean the stock markets siderations which have sufficed of late to add trepidation to |, 
- | s er steady rise in Consols, which is the disorganised bourses of the continent, has allowed of a | 
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ment’s securities. But still there is no great return of general 
confidence in the market, nor any visible tendency on the 
part of miscellaneous investors to return to the stocks which 
they ceased to absorb ever since the revelations made to the 
Foreign Loans Committee. The process of such resumption 
of investments must be a slow one. With regard to Egyptian 
affairs, about which as little as ever is positively known, the 
report pudlished that the Consular Courts had decided to hold 
the Daira Estate “liable to execution’? was accompanied by 
a fall in the stock market at the time, but has since been the 
subject of strained interpretations to the effect that a decided 
attitude on the part of such Courts might bring about some 
kind of international administration of the Khedive’s affairs 
altogether. But with so much doubtful news, it is plain that 
interpretations of it may vary in character, even more widely 
than the news itself. To-day a further recovery occurred in 
prices, and the rise for the week is 10 per cent. in Danubian 
stocks; 2 to4 in Russian, Austrian, and Hungarian; while 
Turkish and Egyptian are also a little higher for the week. 
There is also a further improvement in French, which last 
week advanced 1, 


Political news has been generally of the reassuring kind | 


this week, and market operators, having used the previous 


adverse news to their full capacity, have been the more ready to | 


help an upward movement in prices, because no other move- 
ment seemed practicable. A favourable impression was pro- 
duced by the notification that Count Andrassy is to be present 
at Berlin on the occasion of the meeting of the German and 
Russian Emperors; reassuring telegrams followed as to the 
progress of peaceful negotiations, and the continued non-par- 
ticipation in the disturbances in Bosnia, by outside powers ; 
and the re-victualling of Niksics by Turkish troops, saving 
Turkey, as it did, a humiliating blow from the inurgents, was 
regarded as averting the pressing necessity for some sort of 
forcible intervention from without. 


The following are the changes for the week, taking the 
latest uaofficial quotations : — 


















Closing Prices Closing Prices Inc. 
last Friday. this day. or Dee 
Argentine 6 %, 1868 ....cccccsesseseees ecee secceee 66 8 ecccccece 67 9 +1 
Ditto 6 % Public Works, 1871.........000..- 53 5 eiiinietinie 53 4 ies 
Austrian 5% Silver Rentes (lessincome tax) 56 8 ont 0 22 4 3 
Brazilian 5 %, 1865...cccccscccsccscsccecscsssseeees G1 2 cocccse |§69954 6 + 4 
Ditto 6 %, 2871 acccccoccccccce.coccccecseccce-co OO} 1h 2} 3 + i} 
SI... satinensingatoopidnabooutentineuntaie 91 3 3 +1} 
Bolivian 6 %, i1873...... gusses acabianannnies 19 21 —-1 
Buenos Ayres 6 %, ..870 ccccce..coveeseeee se: 627 —1 
Do 1873 OPER e FORGE SOPERE HOHE Hee e eee reeee 63 8 = l 
Chilian 6 %, 1573 . 84 6 +1 
Costa Rica 7 %, 1872....... savenepeccecs 8 10 cnitvias 
Danubian Principalities 7 %, 1864 ......... 75 30 + 1! 
WRI Gig TOG ceccccccccccccccccece eascvocece ee 83 90 + 10 
Baryptian 7%, 1B6B rcocccccccssccccccccssccccccce 405 = canoveere 4B Gas we 
Ditto 7 %, i864 ...... asidnasamemanibeieneiananiten 55 65 eae 
Ditto 7 %, 1866 (Viceroy’s Loan) ....... « 47 53 + 1 
BGO © To, ROBT cccececcecccccccccccesccesccccose 649 G6 + 2 
SSS en 42 3 +1) 
itto 7 %, 1870 (Khedive Loan) ....... - 40} 3 +l 
ON Sg COE + 1} 
EO TIBI FG. cccccovevececccontcccccconcessccscce es heeanene, CC tek oe 
French 6 % .....+.0008 senmaameenstinsenccennemmccsesn §=BOGE & + j 
Hungarian 6 %, 1873....00.00000+ cnainieniiamaawnie 58 60 + 33 
RINNE Th. . dcnnenesvernsosasnccesetsenseccnnatnnessse 834 4} + 3 
Ditto, 1874.........0. eoccceccoes eetesccsoencoecesece 81 2 + 2 
Ita:ian 5 %, 1861 (less income tax) ........ 70% 14 + § 
Ditto 6 % State Domain .....cccccceseseseeee 98 100 oun eet 
Ditto 6 % Tobacco Bonds 100 1 — 
Japanese 9%, 1870 ...0. 103 6 +i 
Mexican 3 % .c..es000 niciee vtomnenenn  % sities 
Paraguay 8 %, 1872 cccrsccecccoscesceseessesesees 8 10 -1 
Bewmrinn 6 %. BVO cocccovcccccsccccccsescveesee =F} § + 3 
Ditto Consolidated 5 %, 1872.....ec0c0ewe 15g 6F eoscccese | 16 + } 
Portuguese 3 % Bonds, 1858, &c. .....0..000. 514 24 eccocrsee 635 S + 4 
Mmentan: 6 %, 1OBB acrccccsccessemmensnennn 86:6 eomcceee O57 +1 
BAGO 6 %, UBBB ccccccccecccccccccccccesccesovese 96 4 as —— 
Ditto 5 %,.1870 ccoccccccccccccccccsemecsocces co 1002 13 = cecece... 102 4 + 1} 
od ee | mE E eccccccce OF} 2 + 2t 
Ditto 6 %, 1872 sccerersecccesescscsererrsecseres Ob Ff cocconrce O62 2 + 2} 
Ditto 5 %, 1873 ..... eoveceeresceseeseseseseees + D5 GE seeveseee 99 § + 3} 
SI Ti TT isa satiiin ineeacneinesteinmeaneen 88 } ccccocss |4ORE 2 +1} 
Ditto, Anglo-Dutch, 5 %, 1864 and 1866 94 6 cocccecee 05 6 + 14 
Ditto 4 %, Nicolai Railway Bonds.......... 81 3 sevcereee SLB nee wee 
Ditto 56 %, Moscow-Jarosiaw .. . 904 = 94 6 + 3 
Ditto 6 %. Charkof-Azof Bond, 90 % i 92 4 + lh 
Santa Fé 7 %, i874.. sean ie «ane “ens 
eh ernenscoccecsce WH 4d ..cc0000 - BLt -— 3 
Ditte 5 %, 1870 (Quicksilver Mortyage) 869 9 Leceeeses 87 90 +1 
Ditto 6 % (Lands Mortgage) ............ eee en - 602 + 2 
Turkish 6 . & 1854 SOOO RC OR CRORE RS eee eee ee seeeeeees 27 33x¢ OOP ecenes 30 8 + 4 
SE Tha, TIED, incieneuceneuadinentibeeainienns « 14 16 ee eee eee 
Se Oh, BU cctwicsecntetennnnecne 2 135 onsen 66 +1 
Ditto 6 %, 1865 (General Debt) ............ 12% 4 wepeonan - 125 £ —- 
Ditto © %, 1885 cecccccvccsseverseccececseerececs 1615 9 cine. 16RD 0+ 1 
tl tiaie~__ Ae 13 148 + 3 
Ditto 6 %, 1871 ......ecccccccsrecesereeseoseeee <a en ° 2 2 +1 
BISCO S, -.BGUD: coccccssnecvsceccesecoccsescoccce 13% 4 & oe 
Ditto 8 %, Treasury Band C ............... 22 3 : >. 
Uruguay 6 %, 1866 .......c..c000. Deniers 19 21 +1. 
Venezuela, 6% 1864 and 1866 .................. 10 2 -1 





EnGuish Raitways.—A fear of diminished dividends, the 
present heavy weekly decrease of traffic on some of the goods 
lines, strikes and difficulties in the coal trade of Yorkshire and 
the Midlands, together with the usual speculative desire to 
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| Move the market in one direction if it will not go in the other, 
| have further depressed the price of ordinary railway stocks | 
| this week. Little doubt is felt as to speculators having 
largely sold stock, with a view not of deiivering it, but of 

buying it back cheaper before long; but whether such a view 
will be justified or not is the chief subject of uncertainty. 
To justify it, not only will dividends have to decline in com- 


oe 


parison with the estimates formed of them in advance, but 
holders of railway stock will have to bring forward on the 
market the stock which non-holders have enyaged to deliver. 
It is thought that, on the other side, various operators for the 
rise are saddled with engagements which they must sooner or 
later cover by sales, but at present the indications are, that | 
neither they nor real holders are selling. Some difficulties 
among operators for the rise yesterday led to renewed sales 
to close their accounts, but to-day a strong reaction occurred, | 
| which was aided by the fine weather for passenger traffic. | 
| The fall for the week has been 33 in North-Eastern, a new 
| issue of stock having been announced this week, and 13 in | 

Caledonian; but the reaction has come in time to make the | 
comparison for the week favourable to many of the Lines, | 
| notably North British, which shows an advance of 3}, and in 
Great Eastern 1}. The rising tendency continued up to the | 


a en 





last this evening, to which time our quotations refer. | 
By the accounts of receipts and expenditure issued | 


| fortnightly by the Manchester, Sheffield, and Lincolnshire | 
Company, it appears that the rate of net profits on that line || 
| is not an increasing one, but rather the reverse. Up to the 28th | 
| February last, the gross receipts were 249,000/, the expen- | 
| ditare 148,000/, and the net receipts, therefore, 101,000/, 





None of these amounts showed any material difference, com- | 
pared with those of last year. Upto the 26th March, the! 
| gross receipts were 365,000/ (a decrease of 5,000/ on the 


| corresponding period in 1875) ; the expenditure was 215,0002 | 
| (the same as in 1875); and the net receipts, therefore, 


150,000/, or a falling off of 5,000/ as compared with the 

same number of days at the beginning of 1875. And now, 

by the latest return issued by the company in question, it 

appears that, up tothe 23rd April, the receipts were 479,000/ ; 

the expenditure 278,000/; and the net receipts, therefore, | 

201,000/. Compared with the same period a year ago, this, 

means—a decline of 15,000/ in gross receipts, a diminution of 

| 5,000/ in working expenses; and, therefore, 10,0001 to the 
bad as regards profits for the first four months of the. 
current year. How far this will represent the real state | 

of affairs at the end of the half-year it is not possible, 

to say; but the fact that the net receipts have never | 
exceeded those of 1875 up to any of three 

dates just taken for comparison, but have shown a steady 

‘falling off imstead cf the regular increase to be expected in | 

| the natural development of traffic, is a strong foundation for | 

the general opinion that the Midland companies must suffer a 

diminution of dividend this half-year. 
The following shows the principal changes for the week | 

in the quoiations of ordinary stocks, comparing the latest | 


unofficial prices :— 
Closing Prices Closing Prices Ine. 
last Friday. this day. or Dec, 
Caledemiam cccecccccccsessesccsesesccccecescrscoess: 109} 4 num Mes - i} 
East London eccee...seccccceesss+sereceneee ) 4 42 4 


Gaceat Easter .coscsceesess sondeoscaqsectesseepasecee 41; 4 
129 30 
1294 3 
1064 3 


Great Nortmern ..cccoscerecseeceees eousecoseteeees ° 
Ditto A. ccccceccecocceccsces ercecooccocooccsccccoeccs 
Preat Western. ...cccscrsscssseees ecceseuneenescoues ° 
RIE ccccctccctiscceccee nsiovasdenesteeneneceuebtene 
Lancashire and Yorkshire .....0-+0 ecceecccocs 
Loadon and BrightOn....se.cccsccesseeerereees ecee 
Ditto A 
London, Chatham, and DOVeT.....cce--eeeeees 
Ditte Arbitration Preference 
London and North-Western — 
London and South-Western........c-csssererses 
Manchester, Sheffieid, and Lincoinshirs ... 
Ditto Deferred ....cccecrcseseresseoeeessersess 
Metropelitaa 
Metropolitan District 
Ditto ditto Preference crcscccesssersseescseses 
MIGIAIG, .cccc.ccccscceccessccscsssccccssonecessserses oe 
North British 
North-Easterp—Consols 
North Staffordshire 
South Devon...cccccoccoeeseeseee swbsegaeessenonensees 
South Eastern .oc.ce.ssssccseseees eccecsneeneseosoces 25 6 
Bitte Delerred cccvecocecccsecssontanessemseceess BAER G = eeoeene - 


The quotations for the leading debenture 


as follows with last week :— 
Closing Prices 
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Clesing Prices ine. 


last Friday. this day, or Dee. 

Great Eastern A 5% ccoccosssssrsesssesemeseee 122 3 excceecee 123 6 + 3 

Ditto 1867 Redeomable 5 % ...s00..+seneess+e lls 20 vcocscees 118 20 i an 
Great Western 5 % Deb. ....... eeatinadinnd waberee 26 8 — cecccecse 126 8 ‘a 
London and North-Westerm 4 % .....0000 -++« - M6 cH 105 6 a 
London and Brigiton 4§ % ........+-+« neinenets 113 6 eccccecee 113 5 — 
London, Chat., & Dever Arbitration 44% 105; 9 ....... — Fe 
Metropoiitan District 6%  ccorcccocsssreeerseee 141 3 ensuuse - 1s eo 
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The traffic receipts on seventeen railways of the erent eee 
Kingdom, of which a list is subjoined (including the principal 
amounted for the week ending April 29 to 
992,598, being a decrease of 15,4791 on the corresponding 


| railways), 


| week last year. The aggregate for the half-year to date is 


| now 15,236,830/, an increase of 63,385/ on the corresponding 
| It should be remarked that the heavy 
| decreases on the Midland and Great Eastern lines arise from 
| the fact that the goods receipts published in those cases are a 
and as the week before last was, owing to 
occurrence of the Easter holidays, one of great impediment to 
goods traffic, the returns alluded to are really less unsatis- 


| period of last year. 


‘| week behindhand ; 


| factory than they appear on the surface. 


RAILWAY TRAFFIO RETURNS. 


Aggregate Receipts o 
Half-year te date 


~ ————o er 


Week's Receipts. 








Inc. or Dec. Inc. or Dec, 
on en 
Comupeniing Correspndg, 
week in "7 Amount. per. in "75 
£ £ £ 
44.1: 7 788,755 
58,777 928,889 
| Lancashire & Yorkshire 64,967 1 172,497 
London, Chat.,& Dover 18,211 "282, 092 
London & Nrth.-Western 171.009 2,749,119 
London &South-Western 44,558 563,2 If 9 
London and Brighton... 35.529 489,697 
Man., Shef., & Lncolnsh. 28,43 502,347¢ 
Metropolitan ........0+0 974 + 166,975} 
| Metropolitan District . 5647 + 96,142 
|| Midland  ..........00. e000 - 105,029 7 1,963,948 
North-Eastern..........+- 117.669 O05 ... 1,988,602 
| South- eon 35,337 9 527, 161f 


| Caledonian lias alah 
| *Glasgow & Sth.-Westrn. 
| *Great Western ......... 
*North British............ 





Amount. 
|| 


| Great Eastern .... .....+- 
| Great Northern ........- 


— 12,341 
— 14,157 


7,739 
21,805 
14,454 
22,686 
9,261 
8,339 

495 
35,974 
6,319t 
202 x00 
18,143 -- 637 .. 
135,067 + 6,456 ... 
45,312 + 2,417 ... 


992.598 —15,479 ... 15,386,830 + 63,385 
* In these cases the aggregate is calculated from the beginning of February. 
+ The aggregates published are one day less this year than for last. 


ForriGn axp Coronta, Raiwars.—Among the changes 
in this department a general recovery in the value of Indian 
| railway stocks is apparent. Lombardo-Venetian securities 
have fluctuated, the return of a delegate from the Paris house 
of Rothschild without having accomplished any definite nego- 
tiation with the Italian Government being accompanied by a 
| fall which has not been entirely regained. The following are 

| the changes for the week :— 


691,693 — 
915,409 — 
1,579,086 
531,199 — 


3,978 
5,793 
56,410 
593 








Closing Prices Closing Prices Inc. 





last Friday. this day. or Dec, 

Antwerp and Rotterdam .........c0eccseeeeser ons 18 20 —cesserees 17 19 - 1 
| Bahia and San Francieco........ccccccccsssesses BO cqnieene 19} 3 —- } 

Belgian Eastern Junction cseccccoossesseeses - 24 peossonee 1} 2} = - 

Buenos Ayres—treat Southern ..........00 co BBR BR ss wcsnccee - 123 13 + 2 

I iste, eelanennaeiieaitiels sO. 8 . ebbennens 26} } 2 

Lemberg-Czernowitz..........000+ leeebenenentess 10? 11 enveceses 93 10} WN oes teers 

PIER, cecbulabcusingtncindeninindeseneh shemeaatn 13 seeuiaae $1 — 3 

I icine icncniabeubeinaeanbensagntih 223 a + 3 

Sambre and Meuse...........00 salaciupiniaanan 9 4 samen 8; 9} —- 3 

BR ID cnccntniimasennbsonmnegeenmnienemninies 25} 6} —n 26 3 + } 

South-Austrian and Lombardo-Venetian... 7] 8 nian at - i 

Ditto 8 % Obligations (Jan. & July)...... i Os ve ace ve 
BRITISH POSSKSSIONS. 

SER DONNIE ciindinnitninmtticininsimentwevniniennseenns 115 3 seention 116 3 +1 
| Grand Trunk of Canada .........cccccccccsceses 83 a or 
b  Dibtte Thisd Preveremes...ccccccccccccsce cence i 153 3 
+ Great Indian Peninsuia..........ccccccscsssseses » 114} 53 eooee 1153 165 + } 

Great Western of Camadar..........cccccscssseses Gb §  _— evecccres 6i i + 

Madras 5 % ....eccseee eveneosccces poonescoes covcoeeee 112 ereceree 1128.13 + «4 


American Srcuritigs.—The United States Government 
bonds remain in favour, in common with the better class of 
investments paying fixed interest, but the renewal of discussion 
about the existing Extradition Treaty between this country and 
America has caused some check to the demand for them. 

American railway securities were depressed a fortnight ago, 
not only in the cases of coal-carrying companies, whose busi- 

| pess is so much reduced by the cramped manufacturing 
demand for fuel, that their freight charges are on the decline, 
. but also among ‘the miscellaneous lines leading as far West as 
Chicago. The latter had discontinued their agreement for 
|| maintaining traffic charges on a remunerative scale, and the 
fear of competition led to sales and depression in the market 
|| for the stocks affected. 


i The following are the changes for the week :— 
| 


vlosing Prices Closing Prices inc, 
GOVERNMENT aND StatE Stocks. last Friday. ; 








this dav. or Dec. 
United States 6% 6/20 Bonds, ’65 (per - st ae 1033 6 4+ § 
Ditto 1867 issue (par 103).. REED eninonin 10834 — 3% 
Ditte 6 % 10/40 Bonds (par SR actrees EE. <itietcans 107 4 °° 
Ditto 5% Funded Loan (par 103) ....... re 106} 4 + 
| Massachussets 56 4 Sterling i Bonds, 1900... 103 5 103 5 ; 
Virginta New Funded (par 103) ............ paar po 
- ee ee a 
antic & Gt, Western 1st Mort. (par 103) 23 5 2 
| Ditte Second Mortgage (par 103) 5, ee 12 
Ditto Third Mortgage (par 103) ............ 4¢ } eoee 45 + e 
L Ditto Leased Lines Rentai Trust... 40 2 a 38 42 
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Closing Prices Clesing Prices inc. 
~ rriday. this day. or Dec, 
Erie Shares (par 103).....0ys.0sesdevsreee over 1395 we 138 § 7 
Ditto 7 % Consolidated Mortgag? .» .... 70 6 713 + oe 
Hlinois Central Shares (par 108)...-..-.0-+ ++ 87 8 srtvesee 86 7 - 1 
Illinois and St Louis Bridge 7 “Yet Mowt. 85 7 srereeeee 85 7 ove ove { 
New York Central 100 dois shates (par 103) }01 2 cose L002 a. 
Pennsylvania 60 dols shares (par 51d) 00 49 50 ccccseree 48 9 - 1 
Ditto General Mort. 6 % Bends, 1910 .. 106 7 cocssoree 1063 7 + 3 
Orner Marxers.—The following are the changes in the 
most prominent miscellaneous securities :— 
Closing Prices Closing Prices Inc. or 
last Friday. this day. Dee. 
Agia Bank.. st 9 839 ‘e 
. ink of Exyyt .. canal 30 2 30 2 on 
London and Kiver P.ate ... 39 41 41 3 +2 
London and Westminster 59 61 59 61 sees le 
Anglo-American Tele graph 603 13 69% ¢ - lh 
Eastern ...... ove 53 6 5} 6 eve 
Western and Bri wilian .. 64 52 63 - 3 
. ston City 5 %, 1899 .. 102 4 102 4 ove 
City of Auckl nd 6 %....00.. 107 9 eo naarnts 
City of Montreal 5 %.. : 99 100 963 7% — 23 
General Credit and Discount. 6} ¢ 63 G heb eats 
National Discount .......00....00+ 8} 2 8 4 — } 
Peninsular snd Oriental Steam.... vee 324 33 5 +1 
Native Guano.. oa ae seoreeeees SE Z - 3} 
JOINT Sroc K ” BANE KS. s.—Anglo-Egyptian have risen 1; 
Colonia!, 1; Londoa and River Plate, 2; ditto New, } ; 
Anglo-Austrian, }; Anglo-Hungarian, } ; English of Rio de 


Janeiro, }; National of New Zealand, 4 ; and New London 
and Brazilian, }. The falls have been, 5 in Anglo-Peruvian; | 
Lin Bank of Constantinople; Bank of Rewmasia, 3; Tu:perial | 
Ottoman, +; London Chartered of Australia, i Metro- | 
politan, }; and Standard of South Africa, }. 


| 
TrLecrarns.—Anglo-American have fallen 1} on each of | 

the issues in consequence of the breakage of the cable | ie 

between awhe undiand and Cape Breton. Telegrapb Con-| Wes 

struction, 1} ; Brazilian Submarine, 5 ; Eastern Extension, 3; 

and Western Hes Brazilian, 1, the Debentures having fallen R 

On the other side, the 10 per Cent. Preference of the West | 


India and Panama have risen } 


Mixes.—British mines continue dall, a rise of 5 in West 
Seton and falls of 1 in Providence and } in West Chiverton| 
being the principal movements. In Colonial and Foreign | 
mines there have been rises of 10 in St John del Rey, } i 
Richmond Consolidated, 1 in Rio Tinto (the Mortgage Bonds 
and the Coupon Bonds having risen } and } respectively), and 
3 in Eberhardt and Aurora. Against these, there have been 
falls of : in Alamillos,} in Exchequer Gold, Fortuna 4, 
Linares 3, Panulcillo Copper }, and United Mexican 3 3. 

MisceLLangous.—-There has been a fall of 7 in American 
Investment Trust, 3 in St Louis City Loao, Rhymney Iron, 1 ; 


London Financial, 1; National Discount, 3; 


4; Australian 
Agricultural, 2; Hudson’s Bay, 4; Upper Assam Tea, 4; 


North Metropolitan Tramways, +; Crystal Paiace, 4 ; Orystal 
Palace Preference, 3; and Crystal Palace Debentures, 4; 
London General Omnibus, 3 ; Native Guano, } ; and Phos- 
phate Sewage, 3. The rises have been 5 each in the second, 
third, fourth, and fifth issues of the Foreign and Colonial 
Government Trust, 2 in Submarine Cables Trust, 4 in United 
States Mortgage, 1 in Peninsular and Oriental iene and 1 | 
in Royal Nail Eicken, 

BULLION.—The following is taken from the circular of | 


Messrs Pixley and Abell on the transactivns in bullion during | 
the week :— 







Gold.—With the exception of a smaliorder for the continent, the | 
Bank has received all the gold lately to hand, the amount so disposed 
of being 378,000/. We have had 41,400/ from the West Indies; 314,000/ 
from China and Japan; 13,000/ from the Cape; 3,700/ ‘from the 
Brazils; 70,000/ from New Y ork—total, 442,100/. 

Silver.—Considerable amounts of silv er has been purchased for the 
steamer leaving Southampton to-day, which vessel takes 323,700/ to 
India. In the beginning of the week sales were made at 584d per oz, the 
price then went to 533d, at which rate the silver by the Pacific steamer 
was sold, and afterwards improved to 54d for immeciate shipment. On 
the allotment yesterday of the India Council drafts at 1s Sid per rupee, 
the price of silver immediately fell to 53}d, at which price “there was an 
inquiry for the continent, and the rate may now be quoted as 53$d to 
53gd per oz. We have received 40,300/ from the West Indies; 40,000/ 
from the Pacific ; 75,000/ from Germany ; 42,600/ from New York— 
total, 197,900/. The Moselle takes 12,000/ to the West Indies. 

Mexican Dollars.—The amounts arriving continue to be on a very 
small scale, owing to the disturbances in Mexico; the price has there- 
fore improved to 53d per oz. The Peninsular and Oriental steamer 
takes 48,225/ to Ch'na and the Straits. 

Exchange on India for banks’ drafts at 60 days’ sight is 1s 8,d—3 
per rupee. Tenders for 50 lakhs rupees of India Council bills were 

received yesterday. The amount; allotted were, to Caleutta 32,00,000 
rupees, to Bombay 16.00,000 rupees, and to Madras 10,000 rupees. 
Applications at 1s 53d per rupee receive in full. On 28th ult. tenders 
for the New Indian 4 Sterling Loan of 4,000,000/ were 




















per Cent. 


$,660,000/ Allotments were made in full at 102/ 8s 6d per cent., and | 


73 per cent. was allotted at 102/ 8s. The last Indian 4 per Cent. 
Sterling Loan of 5,000,000/ was on the 30th April, 1874; over 
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15,000,000/ was appliedjfor. Tenders at 101/ 8s per cent. received 11 | Two half ioe rena ene eee ae 

sapere -yearly dividends at the rate of Pr cent. pe ge" 

= es above in full, The Bank rate of discount was then 4 | annum on the snliionee. cheat oo ‘wd : ee per f vs 
° -) . > . a" x whys © i ; i 
Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto nnn te sean ie 3 
fine, 77s {d per oz std; dittc, refinable, 77s 11d per oz std; Spanish ae J france,—A dividend of 33£ per share has been de- . 


doubloons, 74s 3d per oz; 


South Amenican doub‘oons, 733 9d 


per oz.; United States gold coin, 763 33d per oz ; German gold coin, 


» eshur * i ? : es ° ° > 
_ Freshwater, Yarmouth, and Newport Railway.—Capital 130,000, | 
in 10/ shares. 


76s 3$d per oz. 


Silver—Bar silver, fins, 533d to 53gd per oz std, lat 


It is intended to construct a railway, 12 miles 


price: ditto containing five grains gold, 531 


$d per oz std last price; 


Mexican dellara 53d per oz, last price ; Spanish dollars (Carclus), 
none here. Quicksilver, 10/ per bottle Discount 3 per cent. 

From the Gazette return this evening the movements of 
the precious metals during the week ended May 3, were 
as follows: — Gold—Import, 347,424/; export, 8,6004. 


_ Silver—Import, 224,581/; export, 149,873/. There were 


no gold transactions at the Bank this afternoon. 

The steamer Mirzapore, with 356,710! in gold, has left 
Alexandria, and is expected at Southampton about the 14th 
inst. 


em 





















































in length, in the Isle of Wight, as an extension of the existing 
lines. : 

Leeds and Wetiv rby.—This line was opened for traffic on Ist 
May, in connecticn with the North-Eastern. 

Midland.—The Settle and Carlisle line was openel for 
passenger traffic on Ist inst. . 

Northe rn of France. —At the meeting, a dividend was declared 
of 66f per share. 

» . ’ >: . 
Pennsylvana—The London, Asiatic, and American Com- 


pany have received a telegram announcing the declaration of | 
the usual quarterly dividend of 2 per cent., payable in Phil- | 


adelphia on 30th instant. 


West Flanders.—The report to 3lst December states that, | 


cnet OE 


‘COURSE OF THE EXCHANGES. after providing for the usual charges, including the preference | 
—— interest at the rate of 54 per cent. per annum, there remains || 
| Toxspar, May 2. | Farpar, May 5. 9,296/. Out of this, supposin » ¢ ‘ receive the | 
» SUpp g the company receive the balt- 
| > . e lace + i, @ : 
| Time. | “Prices Negotiated | Prices Negotiated ee — from their lessees, due ist May, it is proposed to || | 
on ‘Change. on ‘Change. : 593! to “gpa in and pay a dividend of 6s ld per share | : 
——— — ee ee ° paving 55 1° . cures —_ i 2s ' “2 
memset po hon | 2 I 33 | 2 Oo | - 8 a 5591, which is divisable between the original and || ‘ 
op Ditto woes maveeseenneeenee: |$Montha.| 12 3 12 3h) 12 23| 12 3} ee capital, ye . the preference shareholders 173!, 
| Rotterdam... eibinnnina |} — | 133 12 3h) 12 2$| 12 3§ | and to the original shareholders 386/ i nd that t b 
| Antwerp and Brusses........| — | 2540 2545 | 25 a7 | Se: ee ee al ee S6/. Tt is added that the || 4 
ER critaennbtie aanane wee-| Short, | 25.17} 26 27 2515 | 26 25 5 npany (the Bassins-Honillers), have announced i 
sg nitte ~ saad laa |3 Months. | 25 40 25 45 25 $5, 25 o. that they will not be able to pay the half-yearly rental now || Gye 
se seenhudaw nessencsentnnese-| _ | 5 | 37% | 2 i ‘ i sve — led ‘ i “ee 
! ee eet sae sss) | gees | $087 coming due, and in the event of the bankruptcy of the leasing || oh 
Berlin ee ee a _ 2054 9038 2023 % 57 company, the Belgian Government would probably work the |} ¥i 
atin da italli | = 205 2055 : 57 audi . alance of . | 
| eee ermwanereeecenss| anes — asa — line, hauding over the balance of receipts after payment of || # 
| PeterebUEE oven i ae $0} 308 at expenses. If the company work the lines themselyes, the “of 
} Vopenbagen... ( o— oes | 196s | is 55 | 1865 | shareholders will have to be content with such dividends as || +. 
5 EE netiusmeitis a _ 12 20 12.25 | 12 224 12 273 ae caehs P a . a ae : 
}| Trieste swovgeenee weet a | mal . on | 12 27k the receipts justify, for their lessees have paid them sums far || a 
| Zurich aiid Basle severe) = 2542} 25 37h | 25 42$| 25 475 | In excess of what they have year by year earned. se 
OOD oom insane shancnesl ines ” 7 “i “71 ry Zealand.—Messrs C. J. Hambro and Son announce for pay- |i er 
| oc acres 2 473 12s lCt«dLSsaghk ‘8 ment an excess dividend of 12s per share for the year 1575. | aes 
Barcelona yenenen meen | = 43 or . BANKS ‘| ahs 
Malaga cecccccerees.+ seceeserseres | 7 473 47 47 , eps , ; 
Grenade inkehinnein’ “esa oo 474 474 | 47} 474 Anglo-Hungarian.—The London agency of the Dentsche I a 
ne, 4 st ra it Bank (Berlin) has issued a notice informing those share- i er 
a Se eae 47} a7g—(|soavhti‘d|:(Cs holders of the Anglo-Hungarian Bank who have deposited | 4 
{ Genoa, Milan, and Geghorn.. - 7 _ 27 724 3 = 7 3 their shares, in conformity with the proposal of the 22nd ult TER 
cine s veaiiaiit _ i 27 72% 7 72 3 + . . : ae a . 
| — a 2° 67} | 27.724) «27 67h} 27 724 that the amount of 50 Austrian florins per share will be pay- | ‘tar 
mgs and Messina aan a7 ers 7 72} | = 67} 2772s | able on and after the 5th inst, against delivery of the d posit HY 
BDON ...e0ee A RE OS ays 5 61i ; 2 ean aie cnaealies . 10. ; So Sed ae ae JG 
| oe rn a re 51; aul} 7’ — at exchange of i219 per pcund share, equal to 4/ 2s I : ue 
— ——__—__——— Ka —_—__——_————— | aterling. 3 
7 ~ P "ate 
| FOREIGN RATES OF EXCHANGE ON LONDON. Bank of Montreal.—The bank has declared a dividend at the | As 
Latest Rates of Exchange on ‘y Ce er : ° ; , ant II ‘lec 
| aout coaae g —— 14 per cent. per annum for the half-year ended 3th |} ee 
Paris ccccccccees sasmeeeone May 4  cccses 25.17} Short, pril. ae ; i = 
Amsterdam cio ae L ‘aie : 12.08 _ Bank of New Zealand.—A telegram states that the bank has | sar 
santapeoniinas — an 203.8: mane as ai TS : : ' <g 7 
i _—..- 6. 3080 ae ai, declared a dividend und Lonus for the half-year ended Jlst } ate 
| berlin oe ‘cae TM epee . 20.31 ae =n March equal to 15 per cent. per annum, has placed 70,U0u/ (in- || ee 
DA cnnetacensstovent _—- eeneee x a i r } : Fa 
| zs een are mor ~ : ane aa seeeee - cluding 50,000/, being the premium on 10,000 new shares) to i] oar 
Alexandria ......cccc Aprii 220 leew 97 _— = reserve, and carried forward 7,000/. The dividend and | '. } 
aK st.  - eerie. | eee on the London repistar will he payatle | aie 
| TIEN - sreckassscevans eS ee 13} % 14 % prem, ae -- on ns t : instant. Bie 
Rio de Janeiro oe 1D canees 254d wt = English of Rio de Janeiro.—The directors have resolved to a 
ee Neel a ae a recommend a dividend of 12s per share, making, with the i +3 
oi aaa eg paar insta Sseftiw = dividend of 8s per share paid in December, a division for the || ; 
| am year equal to 10 per cent., free of income tax. iI He 
EXCHANGE ON INDIA. London and South A frican.—At the meeting, the report stated | 4h 
(From Girard ds Quetteville's Circular.) that the losses at the Cape Town branch had been greater than 3. 
AY 4 an anticinated. : 7 ; cape. hag Te f.: 
| a Ew oe ne pa ee WA ~ that a had been wi itten off from I a 
| oe 00 day ‘30 days Ry days. ED days, e pro er : e oo eaving a disposable 7,117/ for the || 2 
alcutta ...... 8 Sid coe 1s Bhd Fd 2.0 1s 8d kK eos ls 3d he avment of a dividen f 6s ar share (in ¢ o lt ye ft a. 
Madras ......... ls 83d 1s sed 3d ...... ls Sd ad coe Is Shed id eee » paid in Nov : } a li . pe dl — - "peeing eto Pt ri 
Bombay ...... 18 84d 1s Sid dd wie Is 8d jd. Ls Bhd 3d ep n November last, and making 4 per cent, tur the 4 
Colombo . bid Us Bhd secsee ts Sd jd . Is thd 4d year), carrying forward 1,117/. » 
auritius...... o dis .. 88% dis .... eee one z “ter ; tral ; : } 
Sir gapoie 38 9d 3s ‘od a 6g bd M4 3s - jd 9d London t hartered of Austra ia.—The directors have deci le ion 7 
Hong Kong... 38 9d Be Ghd —reesee 38 Sd 4d 3s Sid 9d declaring a dividend at the rate of 8 per cent. : 
Shanghai ...... és 2d 6s 24d 5s Od 4d 5s O}d le ASSURANCE COMPANIES. td 








NOTICES AND REPORTS. 


STOCKS. 
| Indian 4 per Cent, Loan for 4,000,000/—Upon the tenders 
| being opened, it was found that the total applied for was 
| about 8,60,000/. Tenders at and above 102/ 8s 6d will be 
allotted in full, those at 102/ 8s will receive about 73 per cent. 
Metropolitan Board of Works 34 per Cent, Consols—Tenders 
| are invited on llth inst. for 1,350,000/ consolidated stock, the 
| minimum price being 99 per cent. Tenders may be for the 
whole or apy part, and must state what amount will be given 
for every 100/. Tenders for other than even hundreds of 
stock will not be accepted. This stock will be consutidated 
| with that now outstanding, which ‘amounts to 8,011,011/, and 
| bears interest at the rate of 34 per cent. per annum, payable 

quarterly, at the Bank of England. 

RAILWAY COMPANIES. 

Buenos Ayres and Ensenada.—At the meeting, the gross re- 
ceipts for 1875 were stated at 48,148/, against 42,189/ for 1874. 


—— 














Provident Clerks’ and General Accident Insurance, Limit. ./.—It 
is stated that a new accident insurance company, with the 
above title, has been formed by the directors of the Provident 
Clerks’ Guarantee Association. 
it is reported, has been subscribed by the shareholders uf the 
latter undertaking. 

Scottish Imperial Insurance.—The fire premiums received 
during 1875 were 86,627/, after deducting re-insurances, and 
the losses paid 62,542/. In the. life department 322 
were accepted, insuring 145,520/, yielding 4,995/ in premiums. 
A reversionary bonus of 1/ 5s per cent. per annuum on the sum 
assured is announced for the past quinquenuial period. A 
dividend at the rate of 6 per cent. will be paid also fr 
profits, leaving 23,650/. 

Scottish Imperiul—The year’s fire premium revenue, after 
deducting re-insurances, was 86,627/, the losses paid ans! out- 
standing amounting to 62,841/. In the life Cepariment, ‘22 
proposals were accepted, assuring 145,520/, yielding in 
premiums 4,995’, ‘This being the period of the cou.pasy’s 
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| | BANKERS’ PRICE CURRENT. | 
| || Gprrish FUNDS, INDIAN GOVERNMENT ae ts ea, ale —$___—______ 
| : FOREIGN STOCKS, BONDS, &c.—Continued. AMERICAN STOCKS. 
' SECURITIES, &c. a —_———————_—_ ennai. 
* j | | | = a 
- —— wae 58 
i oO Dividends at Le | Closing Dols. | Name. os Closing 
Dividends Due Beitisa Funps. ens Due. =5 "aaa Name 3 =) Prices, 
ee woanads bates De wit ; Soe 283736350 United States Rivera, as, 
. | D ssscesceseseses 6% 1881) 
jan. 5 re Sg tore = an ws _ BJ 76) Jane. 3an Domingo.. mo % 7 9 aaaiaen Do 6/20 years... Seeeecresceres 6% oon 1032 3 
April 5 Oct. 6.../3 per Cent. Reduced ...... | 942 95° cme uly.| 2 June, Santa Fé ......0+ woe 7% ove es §D01867,371,34 verserseece «- 6% 1886108 8 
April 5 Oct. 5.x. New 3 per Cont. srsvveseererees | 943 95 senecligias r | ase [Sardinian 5 %) 87 89 310622760) 4 emnben teenies: dol ga, 1887 109} 93 
iJ Iy Bw] DOSE sve 3s a ove Spanish seveceseveve 3%! 139 13} eb."69 ‘ 
| Sv scire| Bo = mom Sem tl ~~ | Smear hatin | Dogan #8) 97 | ig Do Funded vnnmenone $% 198 1008 
oy hy a .|Annuities ....... sesee JAN, 1830) ai : my 4) Jay. trac gel 4% 8203000 Louisiana, Old ... ao - 1904107 7 
; ct. 190 scoce - - i j ne a a ie sage ooo | 220 900 
|| Feb. 4 Aug. 4.. | Do (ited Sea Tel) ane. 1908 vi Hh | com, Sale) 8 om | Be a0, Set 5 %/i05 208 1000000 De Te. sweoemneenss S| so | te 
f || Mar. 11 Sept. 1 Exchequer Bills.1,0001.3424% 9 4g 4d@ Apri] Oct.; 1 *July Turkish, 1864 .....» 6 % 30) 88 3000000 oO Levee .. ssevemnadeed EBT cow | 06 aoe 
(| Jane 11 Dec. 11) Do 100/, 200/, & 606 &24% ae 4s p | Mar, Sept.) 1 [*Pec.| Do 1858 ss. 6 %| 14 16 4000006 Do O secccoscecessee 8% 1875 35 “ 
; ! ce ree mo 73 0/98 14s p Jan. Jaly| 2 | May.| Do 1862 ........ 6 %| i4 16 ee Do GO .srreereeesreee 6% 35 45 
Jan. 5 July 5 ... India Stock, 6 %aee July, 188 eae’ ve | Sen au 2 | May.) Do 1883 ssw 6%) 5 os $2880! ee ssseensenssnene 8% 1888 10L 108 
| April 6 Oct Bre.) D2 4% sreeseovenee Ger iesslie Fe} fan, July|2ea| May.| Do 1005 soe 6%] 122128) 6198001 Do ceccicctesseceeseeere 5% 1894 101 103 
we Do Enfeced Paper, 4 %.....| 84 86 | See Amel i May OE BES oncoceece 6%) 16 26 6199002 No seevssseeees 5% 1900 103 1€5 
; || Feb, 28 Anz. 31 ec ell 1 86 86 1A i ug.| 1 May Do Guaranteed.. 4%|103 5 3000001 od Oe reeecceeseeseseres sseseee 5% 1889 103 105 
: Mey 81 Nov. 30 Do do 54% ...... May, 1879! 89 90 ‘April — 1 oe Do 1869 coccescce 6%) 13 15 aT in CernNEene 5% 1891 103 105 
: j Jane 1 Dec. 1.... Dodo5 % ‘Rupee Dbn. 1877) 20. ove eee eee rE J . y- = ee ares 6 % - 22 3095007 Do er uenien jn vesbeeen ee 5% 18/1103 105 
; ‘| pon é _ i ~ we _ do 1882 «ve | Jan, July.) ... Ph ae - saciid ; 4 ~~ 2670002 Do .cc..see.. oe venesnes 5% 1885 103 105 
fen 16 Aug 6) Do Dedens 4% -Angs75 100: Tit | Jan. Jud os | = | PoC BE | Virginia Siac, Ba ae p02 308 
) {| Seer Sa Bent'30| Dodo 6 “4 » 1,0001...0000 35 40p | Jan, July.) ... | see Do B and C....... 9 %| 22 24 oe > ceateaistnnied es eel toe oe 
; P A daeageeensntin agg o- 35 40p ag Oct.| 1 Sep. ae ea 6% 13 15 ‘eae tae _Do New Funde - eosconces 6% 1905 4 40 
' || Avril 6 Oct. 8... Bk of Engind 8,4} % last $yr 252 254 fem Aug.| 24 | May. Uruguay, Con. 1871 6 %| 20 22 me DoLiar Bonpbs, a 
; |} April 1 Oct. 1... Canadian Gov. 4% B — OUP. 1865! ... | as Venesuela sors. 3%! 5 7 17500000 A.&G.W.1Mort. { 
; | ne = ni 1903-8 : Coup. 1866|not applie er 14% 3 5 11500000 Do 2 Mort. 1 pps dols 7% 1902) 25 27 
| || April 1 Oct. 1... C manet | Bd, 187, a % — 5, Coup. 1865 notapplied, Do 1362. vse 8 % 911 290000001 Do3 Mort. 000 = +» 7% 1902| 11 13 
; || June 1 Dec.1.... De do 870. tbs son 4 Coup.1867 not applied) Do 1864 ww. 6% 9 It 6000000 Atlan, Miss, & Ohio Bas. 79 1902) 45 5h 
; > }| Jan, 5 July 6... Do do 1882. 44% 102 4 | NotE.—Dividends on the before-mentioned stocks 8500000 Baltimores Potmac (Mein) 6% =H = 
: ; || April 5 Oct.6.... Do a 1981. 48% (100 2 | Q ; payable in London. 1500000 Do (Tunnel) ............ 6% oe 91 93 
; : | os Do & 1981,4%scp 100 2 re | |. = Argentine Hrd Dis 6 %| 46 48 (Guarby Pen.kNYCeoRai | 
te ie 3 || Jan.AprJly.Oct Metrop. Brdof Wrks.3 S , : Jan, SUWYs eee | see Aus.Sil. Rnts.ex10f 5 %| 58 60 25000000 Cen. of N. Jersey Cor * wa. \se " 
‘= if Seeeenweee ~~ 4% Stk. 100 100 i | May Nov. «| «. | Do Paper dodo 6 %/ 53 55 25885000 Cen. Pacific of C on ‘0 1899| 954 96} 
a | May a =e |Belgian, ex 25f ... 23° % one = 2000000 Do (California eee - _ 06% 974 ; 
. ie May Nov. oo | ove DO 2.000 pecsosesesee |_ division) 1s 
’ aa.” | May Nov ecarecennens ay 2500000 tMLGdBds 6% 1992) 
, .ahee FO J May Nov. «+ | os | Do, }S74 ... o. 3 % Det.& Mil. : 89} 90} | 
S yee | — FOREIGN | ae BONDS, &o, Quarterly. ee. |French ceseie ataee : | 67 . a, 1000000 Do 7 a ids 2 1875) 3 45 | 
43 fae. ] ———— | Quarterly... | ss. | D0 d0 ssv...000. 5 %/105% 6h 78000000 Eric Shares, 100 dois ss Bie SS fl 
: . 3 ee 5. wae Next Jan. July, .. \*Dee, Italian,ex 25f ... 6 %/| 71} 712 8536900, Do preference do ......... =F = 13} 1 
: | et | Dividends 2 = Draw- Cl * The ri ’ : : = ) Do Convert. Bonds ...... 7% 1904 34 = | 
|S See | : £E ame. losing drawings are yearly in the case of stocks to aa eaten d Bares, 1 Mt. 6% lvll| 60 7 || 
! . | ue. a ol ng. | Prices. | Which asterisks are pre‘iixed. In almost all other cases, 3000000 Lehigh te 85 87 | 
; — — a . : on 
; |] Jam July 2} June |Argentine, 1868... 6 %\ 67 69 where there are drawings, half-yearly. 1050000 Marietta & Cincinnati Rais oe 1023 ol 8 
4a? ! Man, Gaps. at Aus a 6 %)| 54 56 aioe a3 14000000 Morn int Guld Bonde 99 101 
: j on Oct. |Bolivia........-.000. 6 %| 18 20 ea ———— 7 — : ; ss st Mort. Gold Bond 
| June Dec 1 May. |Brazilian, 1862 ... 44%). +» 6250000\N. York, Bos'n.,& Montreal 7% 1903, 0. 
; | Jume Dec. 17% “May. | D0 1858 sree S$%) one ve 3000000 New York Central & Hudson ae a j 
2 — 9 As “o>. Be BOED cassccsce MH] woe ane -_ IN. oe Mort. Bonds ... 7% lems - 
: 6. May. © 1860 a fork Cen.. 100d = 
ii | April Oct 2")... | Do 1863 “; S| COLONIAL GOVERNMENT SECURITIES. 0080000|Oregon and California. 7%|iss0l so a2 
12 a Feb. _ i a “ 1865 $4 96 = ates yes oe 60 dols shares ~~ 2 ‘3 
. Aug. Aug. | Do 1871 91 9 70000' Do Ist Mortgage .. w lsao 
. 7 fe > Jan. July. «. | 1877 | Do 1875 ... 9 3 | Autho-|nividends Closin 3000000, Do Con.Sink Fe ©P mrwcsores OY}! (330) 93 96 
; vee. 6% 92 94 | ised | | + g : Fund Mort. 6% 190 
é ; an. July 4 July. |/Buenos Ayres... 6 % a Seene,| OB | Name. etiam 32654375) Phil. Reading 60 dois shrs. | >| 905 914 
. oe ans _ ; o- 9 DO sresmemensese S%\-- .. | —— ; 3000000) a “fie Land Great = | 309 | 
. 4 . . re ee yres,1870 6 %/| 61 66 100000 Ap] & Oct Brit =99"¢ __, ist Mortgage Bonds... 7% sel : 
: €525 Mar. Sept. Sep. (Chilian, 1043s 3% a: @ 0000 dn July |Camada, 1677-00 noe i me _enon canna boiee IS 9B 
c+. .7 ; - | Sep. (Unilan, 106) 3B %)| woe ove ee. jJan& July = coemne SiSes ae STERLING : 
et June Dec.) 4 Sep.| D ge ¥Y, Do 1381-4 ......0... 6 7 00000 LING BONDS. ; 
: j — July A 4 > se saa We’ oak 136500| Mar Sept) Do 1876 ... aa 6% [1008 sf is Alleghany Valley Railroad 7% 1910 92} 93} 
>. a Jan. July 2 *Jan. Do 1867 seneeeees : > 7 a 4 73468) | Jan & July! Do 1885 seeeeeeeneereee 5% |> O44 sos oe A. = WwW. Con. Mort. Buds* 7% is8v0 ooo 2 
a2 3 Sen Sauls 2 | May.| Do1670 cana Ss - 1025752 ow Do Inserbed Stock. 6% |1044 054 1100000 > Reorganisation Scp. 7% 1874 ... ws 
aa ; Mer Bept. 2 July.| Do 1873 -... ~ $e os 2 nau ay . en ~ ey ot, 1903 5% |103 104 90: a De ee Lines Trust 7% 1902 33 42 
q Mar. Sept, 2 July.| Do 187 gee 4 7 , OV} D0 do, 1904....00008.+ FS sereserecsearerreers « 7% | 1903 2 
: ‘ | En P . iste Lae er an) = = ae a : hel Do do, 1904 Ins.Stk. n cot it aes “pane and Ut Osrvee 6% l3v5 a = 
i ' see 2 Oct, |Costa Rica a 6 % 12 15 aoe ov, Dode Scrip, 1905 .. 4% 904 914 2000000 D See reneeerenesesenees 6% 190? 109 10 
eve 1 | Sep. " es ce ove pi & Uct/Capeof G.H,1890- ae > (90 seeseeserceerseceeneereeree BY 
t Mar. Sept. 2 Jan naan aon enews ee =| Ap) & Oct! Do 1880-00. 6% ee 700000/Cairo and Vincennes —- ss iieue =o 
i ; oe ubian, 1864... 7 %| 86 92 ww. «dan & Jul aoe 6%] cco ove, 900000/Chicago KA coocee 7% 35 40 
Jan. July 164 *Dec.| Do 186 - , uly | Do 1891 8 lton Stl.Con.Mt. 6% | 1903 
is eee oe OTE onan F519 10 | See Oe! Do 1900 2sal. 576000| Chicago &Pudacah,1 Mort, 7% 1902 68 
et! *  Ia'ne) .. | DoPrvLa W ~¥ 1%] 7 9 | 1048700 Apr & Oct} Do veseeerss AB % | “1 us . 600000 East, Rail. of Massachuts. 6% 1393) 80 ‘ 
a Mar. Sept. ... July. |Egyptian, 1862 ‘ 7% a ses 1000000 Apr & Oct, Do Scp.allpdig% jo = ooog000 Erie Couvertible Bonds ... 6% 1875 68 72 
it | Mar, Sept. ... July. = Second Issue 7 %| 43 - roe oe & Nov! Ceylon, 1878 s+... 6% |104 106 3000009 = Senge, Morigage ... 7%|1920, 71 73 
.2 on = $67 Aug | Do 1864 sss 7 %| 67 63 | 300000 alae 1882 & 1883... 6%|111 113 400000 Gilman, Clin nines Se ae ae 
. © Anat uly 1 Oct. | Do 1868 ... 44 45 160000 M Ne Y| Mauritius, 1878....... 6%|103 105 900000| Lilinois & inton, & Spring. 7% 1900) 60 65 
. | pril Oct. 1 July.| Do 873... 7%) 433 43; ‘ ay & Nov Do Si aniine 6%|111 113 St Louis bridge : 
: Jan. July. 24 | June. |Entre-Rios cece 7%! - 4 cee Feb & Aug Do 1895-96 ... 6% {113 115 J on Mortgage.....c.ccee 7%| i900! : 87 ; 
. 7 os awe | ome | Greek, 1824-26, ex hs ie Aad. = ae ae -Corp.1867-75 6%| + 1000000 Iinois C. ne acwvee TO | axe 60 
: Co ae a 400| Ap iE dinscatianiodiabieds oe inois C. Redemp. ‘ort. 5% |1903 
| | fen oe | Demme son §%] 11 13 | 9COIM AG RROY De. cee cine m seeasereinnste, Sinn. BSenee) Mi. vm 09 v 4 
Pit exe 3 “Dec. |Honduras .......10%| 2 4 ee May & Nov, Do sevsse sersssereneee 6%) 104 106 coanen Louisville and Nashville... 6%|1902, 85 90 
. we 8 "Dee. | Do 2870 sereonedO %| 2 4 Jan & July New Brunswick ...... 6% 209 110 ona, Seen eae 7% |1901|100 102 
. ,* April Oct. 12 *July.|Hurgarian ......... 6 %| 61 63 1136800 Jané& July New 8. Wales, 1876... 5% 1004 101 é J0|Milwaukee&St Paull Mort 7% |lyvz| 90 95 
) : a July. 14 *Oct.| Do 1878 ......... 5 %| 62 64 6031500 Jan&July) Do do 1888-1902 6% 1¢8 — mn N. Cen. Rail. Con, Mort..... 6% 1 04) v2 93 
ios : Feb. Dec... «» | Do 1873, Trsury. 6 %| 86 57 550000 Jar &July Dored. by annual 9800) Paaama General Mortgage 7% 1897) 93 20C 
am os we ve | Do 1874, do 6 %| 83 sé | draw. fm 67 t0'75 5%... 240000/Paris and Decatur... « 7% 1892! 25 3s 
: — uly, ... *Dec, jitalian, Mar. Ry. 6 %| 72 74 1000000 Jan&July; Do §2% an. drw. one a Pennsylvania Gen, Mort... 6% |ivic 20.4 7 
: 3 suet ae ons sJan. DO 19885 ....2. 5 % 98 208 saan ; (fm '72 to "98 5% 104 105 5000000} Do Con.Sink.Fund Mort, 6% 190. | 99} 100} 
: = ‘ Ug. ve *MAY./IRPEP meveerersees 9 YRS 107 488000 Jan & July New Zealand, 1891... 6% 115 117 Philadelphia & Erie, ist 
i: an. July, 2 Apr. | Doscersssereeververe 7 M101 103 | 71631 een Do ssveesseee 5% 104 106 400000 | Mort., (gua. by Penn- l1gs1\ 99 101 
. ee wre ove [LADETIAN cessessssees 7%] ove “30 ~ Quarterly* Do Consol. 5% 104} 105 sylvania Kail. Co.) ... ' f 
2s te | we ale! ase |MeXiCM senses $96] 6b 7 1600 Mar@Sept Do — 1891... 6% 114 net 10000¢; Do with option to be pd 
ae | ove n'ne| as Do 1864 w0.... 3%) 3 5 $29900| Ine & Dec Do 1891 ... 6% 115 117 in Philadelphia.......0 eos | 99 101 H 
. re : wee [Paraguay sven 8%) 7 9 81600 Ap] & Oct! Do {Pro. Of Auc.) ¢, oe mt. Generai Mortgage... 6%|1920| 92} 93} 
Tt Jan. J . | DOlG7E we 8%) 7.9 \, ser.1&2,1896f 7%) ++ ov il, & Read. Gen. Con. Mt. 6% | (911/105 107 
me 3 Sen, Sen ; pete \Pesuvien, ie ne Cl ok ome | cite le a seeeeey, Bo taprovenest Mort... 952007) 3 $3 
S . uly ED, cmos ce 38 uly; Nova Sco \ 2000000 o General vas 
si | #an. Jalyo'ne| ... Portuguese 5% 15$ 16g | 226000 Jan &July| D ses eee: so 600000 U.Pacific Rail eee ne SI = 
: | dem. Jul guese, 53-67 3%: 52 53 2200001 J 0 1886...... 6% 108 110 mans Bdge §%|l38¥6) 87 89 
tft = er ad .. z. fo tle es Hen & duly) Prince Ed.lsland,10/30 6%(108 108 ' — ae. Jersey Rail.& Cl. 6% | 1994 106 1098 
: Jan. July 2) | *Oc ussian,1822,£stl 5 % 95 97 | 1 NOV/QUEDEC se.cerseserereeree 5% LU 10; 060000 DOO sseseserer-seseererees 6 Yo 1901106 1 
7 ’ ’ d Oct., Do 1850 ... ‘ 850200|Jau & July |\Queensian 103 — » 6%! L9Ul 106 108 
tte dune Dec 1} |*Mar Do 1800 -....... sta oe 1608060 Jan & Suy| De a enltart uc aaa aee Q00imreserved for exchange 3.224400. 
: 1 os Do 1868 ...... 2 eee 2466490 Jan & July Do ” “ = am BANKS. 
+ May how, D ~ - 8 % | 67 68 299500; Ja 1928...ccce 4%! 93 _—_ — 
aes A setae Lt ames Oe ee | eee n@Julp|/S. Australlan, 1881-00 6% 203 110 —_ 
ie 8 oh rm hee “Tee, 100i} ® %| 96 98 sloan Jen S duly, = be = 1881-1900 @% 118 119 Mather Ananal 
ez ; April Oct} 1 |Jan.. D 1864, 1004 96 98 sneeebldené uly! Do 1901-18 6%\115 120 rised Divi- Name. 
: April Oct) 1 |+J 0 do, 84 16s... 6 % | July, Do = 1911-20 5%)10 Teeue, dend. 
; my pone. Ay Sateh, oe ee ae eer Do 1894-99 4% O4t "08 “700000 [eeeRerreeomnees 
April Oet, 1 |* » 100i... 5 &) 05 2500 uly Tasmanian, 189F 4... 73 00000 5 % A 
+ purl Ont. 1 duly | Do do, sai 1és... 6 %| % 97 | 652800\Jan& July| Do red. 1898 to 1901 o% is sees Os (akin tee 9 
i Pee Ace: Sel "Aug | Bo (Nicks. Rail) 4%) Si 53 850000 Jan & July| Victoria, 190 1.-.sceeeese 6% |i 1:7 | 1goo00! $3 & |Angio Auerios 
Mar. Set l0de| "Pee, | BO 1820 somone & [10k S| yasseon Ap! & Ver Do 1883-6... O%{_09 210 asere, & % ase on 
& . seeeeeeee 4 op u . 
April Octods|*Apr.) Do lea wm & 4] oo, on | eee in piel. dee: aa eet ae cat 7 He Anglo-Bgyptian, La. 
4%\ 97 98° 4000 Anglo-oreign, Lim 


_ une owe WO 7 Ee 
oS yune Dec.|0.9|"Dec. | Do srs 7" 8} _ 8 | ans SSS Auglo-Hun 
5 ! Se ene en . —— ) a ~_ = 
ee Januar) , April, July, Octobe: 16000) 53 % \iglo-Itatian, °66 
8000] 15 % | Bank of Alexandria, 
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eee INSURANCE COMPANIES. 
1 - sia —— *Last MISCELLANEOUS. “~ # 
Antho-|Annu Te 1fl.g nome Autho-| Annual re cl eeteesenaeen li ~ — } 
rised | Divi- | Nome. | £2 68 Prices. rised | Divi- Name. (& gy (Closing | “Last 
Issue. dend, am | oy leane. | dend. = | Prices. | Anna 3 lo 
30000 12} % Bank of Australasia 40/40 69 71 | ~~ \7——;——~ — — — = na Roma A124 ecouh 
12 ank o ustra / poe ee dend = s&s 1 tj 
12600, 8% Bank of B.Columbia 20 20 21 22 | $0000) 10 % aor ~~apealateae ~4 4 Ne — omens chem 
12500 & % | DoNew,iss.at2p 20 10/ 92 103 24000 133, %| \Atlas BTIME ses. | Boxpa, Loans, axp Tavsrs. | 
100000 15 % BkofConstantinople 10 | 6 2) 34 3000] 6 % ee recone a . | 6 % Aucklan’ Harb. Ba., 6 % Deb.100 100 102 3 
10000, 16 % Bank of Egy:-t ...... 25 | 25 30 32 50000 17} % Brit. & Fo M oe . “% 20 ove | 6 % Boston (U.8.) — Lu, 1899100 afl 102 4 
ee | 13% Bank of Ireland...... Stk 100 |... w+ 73 or. Marine, 20) 4) ~~ | 5% Do19—2 mM 32 
20000! 12 % Church of England.. 50 5 3 eeecee ad ganbameocesent 100 100 2 ¢ 
85000' 93, % Bank of Roumania.,... 20, 8 | 3% 4} 5000, 5 % Clerical, Medical & - ‘ is .. all le 4 
20000, 10 % Bank of S. Australia 25 | 25 40 42 | “General Lif .’...1200 | 20 | 6 % City of Aucklandé %..........100 100 107 ® 
20000 12 % |Brk of Victoria,Aus. 50 | 25 .. .«.. 60000) 133 % Com ardial a. ee iT atti 5 % ‘City of Brisbane 5%, 1891 ...100. all | 97 99 
60000 15 % |Bank of N. Zealand 10 | 10 | 21 22 eee] 66 & eee 368 12h 122 | 6 9 City of Dunedin 6% Deb, 1925102 all 1057 
20000, 10 % British N. American 50 | 50 €6 68 6160 48 % |C ae meee sort = » | 5 % City of Lond. ist Pf(Ontario)Db 100 all | 96 98 
20000, 8% CentralcfLondon L 10, 6, 63 7% 50000! 6 %, oe ee | 50 a ~~ | 5 % City of Montreal 5 % Sterling. 100 all | 96% 97} 
40000 6 % |Chartered of India > 4 me Bbrcsesoscscyqnoesonnn : ose SOB BO ABTE ccc... cceres setisalomiui 100 all | 96) 97% | 
| in on i Y 10000; 112 % Equity and Law...... 100 |, 6 . oy gr " + res 
| stralia,& China| 20 20 15 16 20000 Te . “ oe 50 ah | 6 % City of Ottaa a6 % Sterling..100 all 100 102 
30000 8 % /Chart.Merc. of India, sanee 7 . a tame Life oak a “ | 6% Do redeemable 1893...........+ 100 all 100 102 | 
| London, aan China, 25 | 25 22 24 95000 24 % ees ~ 5 etn | 6% Do do i. 100 all 101 103 | 
00000! 8 % [City cccscssegerereeseree 20/10 12} 13 abe Marine, Lam | | ee Ft] 8% Do do 1895 Scrip...(100 | all |103 108 ff 
20000 35 % \Colonial ...c.sssee-e- 100 | 30 | 57. 59 £000) & % [Gresham Life vewevewe) 20 | 6 | ove 5 % City of Providence 5%C,.Bds.Stk all | 92 94 | 
200000, 10 % |Conolidated, Sie Ol 6) | See 6 ee --1- ee | 6 % City of Quebec 6 % Consolid. i 
2000) 44 % (Delhiand London, L) 25 | 26 | vx os» SL ae ee 20) Bs Fund, sterling, Class C....../100 '100 |101 303 
60000 10 % \English Bank of Rio } 12000 ree Imperial Fire .....000¢ 100 | 25 eee 6 % Do 1873. aoe - 100 109 101 193 | | 
| de Janeiro. Lim....| 2 | 11 113 7600 % Imperial Life ......... 100 | 10 oe | 6 % Do Re deen mat 19% 5 rip... 100 all |200 102 j 
30000 8 % English, Scottish, & 13453 15 % Indemnity Marine... 100 59 | 6 % Citv of TorontoG a St LD! .1397 199 all 102 loa |} 
Australian Cha 20' 20 | 26 27 60000 20 % ‘Law Fire .......sese00. 100 23 eee \ 6 % Do s« NN i micecseiie 100 all 102 10% i 
ot '28/prsh Franco-Egyptien ../ 20/10! 6 8 10000 4ips&b Law Life ....00.eeeeeeee 100 | 10 ‘a 7 % Delaware & Hudson Canal7% 100 ... |101 102 ' 
10000 3 % Hongkng &Shanghai| 28} 28) 22 24 100000 20 % (Lancashire «0. 20 2 on 7 % ‘Egypt 7% Viceroy Mort.Loan ... all | 49 5+ 
45000 8 % Inpcrial, Limited...| 50 i6 7 48 20000 6% % Legal &General Life 50 8 oe | 9%: Do9% Guar.vy Egypt.Gov. 100 al 62 57 | 4 
854°75 79/2prs Imperial Ottoman... 20 10| 43 43 | 8780412) % (Liverpool, Londonj& 7 % _Do7 % Khedive “Aort.Loan 100 all 40 42 || 
GOCO 8 % Tonian .....cccocssccce.| 25 | 26! 22 24 Globe Fire&Life 20 | 2 oes 6 % Foreign and Colonial Govern- 
GO00 8 % | Do New cecccoccocee, 25)10! FG St 49626' 6% | Do (li annuities)... ... ... am ment Trust  % Bonds ..100 all 75 85 || 
100000... Land MortgageBank 35862, 24 % LONON vseeeeesereesevees 25 12h ane TG) DOB % ccrcersccceverescscecceee +100 | atl 60 70 || 
of India, Limited... 20 6 , 3 40000, 3 % ‘Lond. &Lancas.Fire 25 2... 6% D0 6%, L871 reoreeeee ereeses 100 } all’ 7o 80 |} 
690000? 56% Do5%Debentures' 10000 e % Lond. & Lancas.Life 10 1 eee 6 % New York City 6 % (Ex. 4/0)... ... | --- 103208 || 
1364, for 80 yrs. 100 100 92 94 20000 4  % Lond. & Provin. Law 650 5} ean | 6 % Mt Louis ( ‘ity 6%, red, 1893-4-5 200 all 96 7 | 
20000 7% Lond. Bk of Mexico 50000; 10 % |Lond.&Prov.Marine 20 2, 2} 23 | Share Investment Trus', Pref. 100 100) 43 48 || 
é& Sth. America.L. 30 20 108 113 10900) 5% Marine ..e.erseeevereees 100 | 18 see 6 % Spanish 6 % National Lands rv 1) 
10000' 7% Do New iec...ccoree 30/10 23 3h 60000 10 % Maritime, Limited... 10 2 eve Mortgage Certificates Scp 2000 all 60 62 || 
24987 Lond.of Commerce.L 20 10 Te 60000 nett Merchaxts Marine,L| 10 2 3 6 % Submarine Cables Trust ...... Cert,100 387 92 
60000' 9 % Lond. Chart. of Aus. 20) 20; 27 28 | 40000) 26 % |N. British & Mercan. 60 63) 37 39 6 % Tobaceo 6% Loa antecd 
60000; 163 % London and County. 60 20/53 60 | 40000 5 % (Ocean Sahin | 6| 6 7} by Italian Government ... Stk. al! 101 102 || 
15000; 164 % Do New....cc.oc...c00 20. 3G | a eve |S PPB PERIORM cccccecenstenncnee| ceo | soe eee | § % United States 6 % Sterling ...100 all 97 98 |} 
40000' 6 % London&kHanseaticL 20 7 /1dis s par eo 12 p.8h.| Pheemix...coccrcccescess o| eco | cee ere | Coat, CoppgrR, Iron, &c. | 
80000, 17} % London Joint Stock. 60 16 | 46 48 2500 124 %/ Provident Life .. 20/100 | 10} — ave .. Centra: SwedishIron&Steel,L 10 10; 1 3 |} 
30000 11} % London and Provin- 200000) 80 % | Rock Life.....cccccee 5 | 10/ an | eee = Copper Miners of Eng, pf,7$% 25 all) 4 43 1} 
cial, Limited ...... 10, & | 10} 11 6392207 20 % |Royal Pxchange...... Stk 100 = { ..,. Ebbw Vale Stl, Iron, & Coal,L 32 29! 10 22 |} 
6008 10 % Lond. "eR Plate, L. 100 40 41 43 100000 25 % ——— 20' 3 oe | § % Haglish & Austral. Copper,L.. 3; 2% 33 
| 40000; 10 % | Do New sso were 25 | 16 | 10} 11} cco OPO & BiG Fire ceeccocccccesse, ove | Bll eve | ow. uydney& WigpoollronOre,L. 10 8% 3 
60000, 8 % |Lond.&S.F rancisco L 10;10/};11 313 4000 50/ prs) Do Life.. eos | li] | ase Nantyglo and Blaina Iron- 
20000! 51 % |Londcx zS. African 20 | 20 10 {2 100000 15 % Thames and “Mersey works “ Preferred,’ Lim. 100 all | 27 32 | 
/ 10000, 12 % |Lond.& 8S. Western,L 100 | 20 | 25 36 Marine, Lim ited..., 20) 2/| 6; 6} | o Riyminey LrOnseeeerseeeeseeeeens - 60 (sll; 22 24 || 
} 100000) 16 % Lond.& Westminster 100 20 69 61 10000 ss Thetis Marine, Lim..| 20 10 eee FB % — DO NOWeceeccccercccceccereescees -Wijalli 7 a 
499655' ... |\Mereantile Bank of a 824 = cs eceemen ~ ene amen * AL, FINANCIAL, AND 
j | the River Plate, L. 20) 13 eas 2 o nion Marine, Liin...: 50 t oo NDUSTHIAL, } 
15020 10 % Merchant, Limited... 100 = 29 30 6000 243 % | Universal Life ...... 100 | . ote | 123 % Auetestion Mortyage Land & ji 
9015' 8 % Metropolitan, A....... 10 10 8 9 50000 10 % Universal Marine, L' 20 7 7% Finanee, Limited (mene 25 6 8; 
Se ces 4 TO Be icceamsetaes 1 10) lt 8 . —— | 3} % “eylon Company, Limited ... 20 10)" 1 
11970]... | Do New Acccccscrscee 10 | 18] ce ove GAS | 9 prsh City Ottices, Limited -e.seeee 60 Jot 8h 9 | 
15000, 8 % Midland, Limited ...100 | 20 26 27 nes | 6 % City of Lon. Real Props erty. 25 12 12 123 |] 
60000! 11% National ccccccsceseees 60 30 | 74 77 : ; 24 % Colonial, Limpted ...-csrsessores Oia, 2.3 i 
187500! 32 % NationalofAustralas 6/| 4, 73 73 Antbe- £ ; z Cerng eae Fenelon of Ragland, tn, Seb) EE | 
80000; 65 % ‘National of Lpool.L., 26 | 16... oss — z Paid. Name. Prices. 124 “ Credit Poncier of Maur itius, L. 50 10 | 164 iH | | 
100000; 6 % \Nat.of N.Zealand,L. 10 | 33) 43 a3 | “S8U®-| am | 6g % English and pe credit... 16 ai 8 oh | 
20000; °3 % NationalProv.ofEn 60 2) 8% = ee ene + 16 % Fore Bireet Varehouse, Lim. 20 "nm BB I 
77500| 23 % 1D cctcosendeusnce ” 20 | 12 | a 2 40000 5 al! Bombay, Limited acevecees, 7 73 | 124 &b Foster, Porter, and Co.,Limited 15 10%; 20% 224 
45000| 6 % New London &Br: si , LO00G ‘ 5 4 : Do do NOW weesecensnenees 5} 5f ) 6 % Genera: Credit & Discount,L. 10 78 G§ 4% jj 
lian, Limited... 20/10| 7 7} 5500001 Stck. 100 Commercial seaeeeenneaces 189 202 Hooper's Telegrph. Works, L. 10 10; 14 2% }j 
60000'17} %, New South Wales... 202 53 8B 20000 20 all Continental Union ...... 21 22 | India Rubber, Gutta Percha, { 
4 6000¢| 3} % North-Bastern, Lim, 20) 6, 5k 6% 20000 20 12k Do New, 1819-72 ....., 13 t4 | & Telegraph Works, Lim... 60,5 19 31 | 
; 50000 7% \North-Western ...... 20) 74). 10000 20 all Do 7 % preference ...| 26 28 International Finan.Soc.,Lim 10 6, 2% 2} 
; 60000 11 % |Oriental Bk. Corpor. 26 | 25 | 40 42 23406 10 all European ...... secccceoeces, 164 174 10 %|Jchn Brown and Co., Limited)100 70 |... ... { 
H 20000} 38 % | Provincial of Ireland.100 | 35 | 9 91 12000 10 7%-| Do NOW ccrccccccccccceese| 13 12% 9 % Liebig’s Extractof Meat, Lim.) 20 all | 194 20 
4000) 18 % ae 10 10 35 37 140000 10 all (Gas Light and Coke, Aj 19$ %} .. London Financial Asso. ,xLim.| 69 30; & 6} | 
sont) 10 % (Standard of British | 10000. 10 all | Do & cesewesetnen goveccesece 8 38% 128 ‘% Mi auritius Land, Credit, &c.. 10 2; 2 32 
8. Africa, Lim... 100 | 26 | 36 37 20000 10 all Do ©, 10 % preference| 22 23 10 % Milner’s Safe, Limited....c0...... lo 20} af 22 || 
| 16 % |Union of Aastraiie_ 25 | 26165 67 12000 25 all DOD OC iucmmnamnnl ee: 10 % | Natioval Discount Com., Lim. 25 6 & ab 
90000) 15 5% |Unior lUnion of London ...! 60 168), 40 41 ‘ 5000 Pad = ee ee and China.. 15 8 16 % New Zealand eee Lim. 26 24 & 4 
——— > — 580000 pick. Mperial ccaccoccccacccccerees LLU 20% 10 % New Zealand Trust & Loan,L, 26 8 8&8 
_ TELEGKAPH UUMPANLIED. 101000 12% 128 | DO.sssssscssvssererserseeeee 18 18h | 20 dbs Pelegraph Const. & Main. L, 12 al 24 2h |; 
/ iia : eee 26000 124 124 / Do New, 1873. eeeeeeeee see see | 20 % Trust & Agency of AustrL, L.} 1 1 25 25 || 
: stho-| ¢ "Closing 56000 60 432 |Imperial Corti imental eco! 74 76 10 % Trust & Loan Co. of Canada 20' 5 7% 8 |} 
; rised @ | Paid. Name. | e 3000, 40 all Independent c.ccrccccorsee 37 89 6 % United Discoant Corpor, Lim. 16 6 4% 5} || 
Issue.) = | Prices, 8000' 10 all DO.cecccccvcccceccccsccovscee| 10 I LAND, SHIPPING, KC | 
—_— - —-| at 8000) 20 ef Peiecinniance eieietnk. en ae 193% Austrauan AgTICULLUFal.es., 26 214. §6 933 
7000000 |Stoct| 100 Anglo-American, Lim...) 593 593 ee | 10 8 IG OW Do c.sciceen «... 21 23 | 1 y.s. critish American Land....... $1 41 33 35 || 
eee [Stock] 100 - Do Pref (Defnodiv) | °3 25 2500001'Stck. 100 London .....ccccccccseseveee 193 202 | 2+ % ‘anada COMpany ice sccocccres’ 103) Ai 95 100 } 
Stock 10.0 Do Def. (tillPfgetsis | 34 36 1600002 Stck. ali Do Ist Preference ,....525 130 + 6} % Hudson's Bay ... e+ - 17, all! agg aga | | 
9000} 10 10 Brazilian Submarine, L., 54 6 25000, 20 20 |Monte Video, Limited... 16 19 | 6% % wand Securities, Limi tea. coocee! 60 | 5 | 46 & || 
1600C} 10 | all Cuba, Limited ....0..-| 73 82 30000, 5 all |Oriental, Limited ........., 8} 82 Natal Land& Colon.Co., Lim. 10 @0} 4 ag | 
13000! 10 9 Direct Spanish ...........| 4) 64 30000; 5 Zi! DO NOW cccesccece eames a be 5} “4 North Britizh Australasian, L. Stk. 100 | 72 77 
65000; 20 | 20 Direct U.S. Cable, Lim.. 62 7 100CG0 10 10 =‘ Para, Limited.. 34 10 Jtagu & Southland Invest., L., 5 1 lg } | | 
869700; 10 | i0 Eastern, Limited .........| 52 @ 27000} 20 —s alld | PUCeMiK cccccccccccccseseeees| 39 a 5 % Peel River Land & Minerat, L Stk. 100; 94 97 |} 
2820007; ... | ... Do 6 % Debentures (101 103 144000// stock 100 D000 secee-sesssesesereereee U0 108 =| 124 % Scottish Australian Lovest.,L.! Stk. 100 | i165 276 i | 
¥| 190766; 10) all Buastern Exten.Australa- —_— Stock 60 Do New oeecosesesseereee) 90 82 | 8 % Soubh Australian Land... 26 all\ a) @3 |} 
sian and China,Lim! 63 6% | 20 | ali /Ratelif............. = | 8/6 ps Van Diemen’s Land ......0000 30 28h 16 «1F |/ 
| 1600000) i 10 Globe Telegraph & Trust| 43 5b 36000 20 all {Rio de Janeiro, Limited! 31 33 1U % [British Ship OWNETS ceocccseeese 20 FH) vee cee | | 
| 1600000 10 10 Do 6 % Preference.....; %& 9% 4000) 50 all \South Metropolitan eceese (101 108 10 % General steam Mavigation ... 16 15 26 47 | 
125000, 10! all Great Northern...) 8 84 4000' 124 all DO.coccccescececacccccececes| 24¢ 25 3 % Merchant Shipping, Limited.. 60, 90 27 29 
17000) 265 | all Indo-European, Limited] 19 20 20000) 124 DD TiRicteecsetavienicsseseccase 19 19% 6 % National S.ecamn Ship, Limited lo 4) go oy || 
12000 10 | ail |Mediterranean Exten.,L| 23 3 15000) 10 all Burr: y Consumers. evcccese| 20 208 33 % veninsuiar & Oriental Steam 60 all 33 35 || 
| 8200) 10) all Do 8 % Preference......, 9% 93 10000 10 8 DO.cecccceccccccvcccacccse.-.| 16 164 34%) Do New, 167 cscs eocceeee 0 WS Ww 
i , oron = 24 Panama & Sth Pacific, L aon oa ee = —_ 7 % Royal Mail oom cress sceceess. 100 GO G1 Bt 
on Reuter s, Limited........., 10 11 Y > T 5 Union Steam Sbip, Limited... 20 atl 17} 18 
ey 260000. Stock! 100 [Submarine ceecessrrrcoveree/200 210 _ INDIAN RAILWAY DEBE BAILWAY DEBENTURES. 224 * ASBAID sevsseeeres evserseesceeceees 5) | BY 92 5 
58226 1 all eae 12 2 Deben. Closing ; % British Indian, " Limited... eesee 20 | ul te 6 
93196; 10) all |WestIndia& Panama, L| + 1 Capital. Name. Prices. 4 % |Darjeeling, Limitea seveeeeveece 20,4). 13 16 |] 
| 25000 10 all Do 10 % Preference...) 7% 8} ————— 10 % Lebong, Limited ...... ecccesccecss! 10 | S11 {| 10 22 } 
60810) 20 | 20 |Western & Brazilian, L. 53 64 £ ... |Upper Assam Limited......... 10} all 2 Bil 
1600 _ | all \e 3 Union of U.S. 209000) Bombay, Baroda, and C.India 4 4% 100 102 6 % Edimburgh acccosereserreresecsees) 10 | 10 103 105 
Pei, | _ 7 % 1st Mort.Bonds'108 11¢ 300| East meen. cocceccesccsceee coos DB Wy} woe ove 3 % condo, Limited.c.cccccccceeee..| 10)10) 9 7% || 
; ee —— To cathtianitmndannndilginnmecsana: GAN S00 ° st % North Metropolitan ...0...... 10 all 134 24 | | 
Sus - iat ean r as 196160! Do ...... Vr ee sve % Crystal PA ACe...rrererseerereeess SEE 100 | 16% lit 
O-| ¢ 45450|Lastern Bengal ........0.. se. 5 % 100 102 7%) Do Preverence ...ccs-scececeees . Stk. 100 go 45 | 
rised « | Closing 1035450|Grest Indian Penixsuia.. soorree 6 %| 99 101 6% Do % Perpetuas Vedentes Stk.100 106 2:0 | 
Issue.| 7 | Paid. Name. e Prices. 113200|MAdras ..scsessessseserseer senees one 5% ace nee 5/0/10 Italian Irrigation 6 % Bonds) 100 all ge 58) | 
So ee 1000000 Oude and Rohilkund, Limited 5 %| eco ul % ‘Lion Brewery, Limited .......... 25 17 26% 473 i 
| BOOOOO! DO ceccceceeseeees coco 4 HH 102 6 % Do Peryewual 6 % Preterence 2) DR wu 25 | 
238550. Stock| 100 East and West India .......124 126 §7800/ South Indian ....+.-+. ee 9 % Lon. General Omnibus Co,, L., Stk 400 330 i135 || 
1243100/Stock| 100 |Hull.....ccssscssscsssssssesseeeee 102 105 | we |National Safe Deposit, Lim..,.; 10 1} 2% |} 
6756687|Stock| 100 ‘London and St Katharine 76 78 411308 Eastern Bengal, guaranteed ... 4 % 100 102 eo. Native Guano, Limited,,....... 5 ali 33.4 |) 
1062500; 100 | ail | Do Debenture Stock 4%| ... ... 1600000 East Indian, lanadveaehia wa 45% 107 109 ws New Sombrero Phosphate, L.. 10 all 2 Zz; || 
G10900|Stock| 100 Milwall ..ecccrrcorssssserseres| 78 79 2701450 Great Indian Peninsula......... 4 %100 102 .. Phospho-Guano, Lim,A Pret 10 41 7 7j || 
360350) stock} 100 Southampton ......c.cccccrseree| 70 73 384700 Oude and Rohilkund ..,......... %|\ 99 i01 8 % Rie de JaneiroCity Improv.L 2 all %8 25% 
64813/Stocs | 10u {Surrey Commercial ... .+../117 119 426000} South India, perpetual ......... 44% 107 109 5 % suez Canal Shares .ca.occocee, 20 all Be Sl |} 
| * Up to and inclusive of the last potiodionl declaration. i 
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‘CONTINUED FROM PaGE 547.! 
| quinquennial investigation, a reversionary bonus at the rate 
| of 1/ 5s per cent. per annum on the sum assured was declared. 
From the fire and general account, a dividend at the rate of 6 
per cent. per annum was declared, leaving a balance of 23,6597. 

Scottish Amicable Life.—At the meeting, the adopted report 
stated that the number of policies issued during 1875 were 
stated at 868, assuring 427,155/, and yielding in new pre- 
miums 15,445/. The elaims were 10),559/, and the accumu- 

‘: lated and invested funds amounted to 1,873,614. 

Sovereun Life Assurance-—At the meeting, it was stated that 

1) 493 policies were issued in 1875, representing 200,740/, and 
yielding in annual premiums 6,197/. The claims amounted to 

9 248/. A dividend of 54 per cent. for the year was declared. 

MISCELLANEOUS COMPANIES. 

Almada and Tirito Consolidated Silver—The directors have 
declared a divi lend of 1s per share. 

Anglo-American Tvlegraph.—The Newfoundland Cape Breton 
cables were int-rrupted on the 4th inst., prob bly by the 
grounding of an iceberg. A steamer has proceeded to the 
place. 

Bahia Gas.—~e profit for the half-year was 3,393/, which, 
added to the balanee brought forward, makes an available 
4,576 Preference dividends of 10 and 7} per cent. respectively 
for the half-year, and an ordinary dividend at the rate of 2 
per cent. per annum, are recommended, leaving, afer adding 
1,000 to reserve, 451/ to be carried forward. 
| Bombay Gus. — The statement of accounts for the half- 

| year ending the 3lst of December last shows a net profit of 
| 11,762/ 16s &a., and the directors recommend a dividend of 4 per 


——e 





cent. for the half-year, making 74 per cent. for the year. | 


This will Jerve a bilanee of 4721 13s 5d to be earried forward. 
Brighton Lirery Stables.—Ata meeting at Brighton, a state- 
ment of accounts was presented, showing that th profits made 
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Scottish Australian Mining.—The net profit for the half-year 
from the Lambton colliery amounted tu 15,384/, and the 
balance available is 15.243/. from which it is proposed to pay 
| a dividend at the rate of 15 per cent. per annum, to add 1,006/ 
| to reserve (making it 7,0’), and to carry forward 3,743I. 


—_—_--o 
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Che Comuierctal Cimes. 
MAILS ARRIVED. 


Latest Dates, | 

On April 28, from InprA, &e., via Brindisi—Aden, April 17; Alexandria, 23: | 
Beyrout, 17; Bombay, 1¢; Calcutta, 7; Ma ras,8; Mauritius, March 31; Natal, 21 : 
Suez, April 22; Evypt, 23. 

On April 28, from Norta AMEtic\. " 
Joh», N.B.,17; Bermuda. 8; Halifax, 18; Prince Edward Island, 12. 

On April 23, from West Inpres, per Tasmanian—Antigua, April 12; ditto BE 
Harbour, 12; Barbadoes, 10; Bermuda, March 2}; Curagoa, April 7; Demerara. 6; 
Dominica, 11; Grenada, 8; Guadaloupe, 11; Jamaica, 10; Martinique, il: 
Montserrat, 11; Nevis, 12; Panwma, 5; Callao, March 28; Valparaiso, 15: | 
Paramaribo, April 2; Porto Rico, 12; St Kitts, 12; St Lucia, if; St Thomas, 15; 


——_—_—_———— | 
| 
| 


per Austrian—Fredericton, N.B., April 15; st | 


| 


nglish | 


St Vincent, 9: Tobago, 7; Tortola, 13; Trinidad, ®. 

| On Ap il 30, from Sourm Amertca, per Coto, axi—Santisgo de Chili, March 14: 
Valparaiso 15; Panta Arenas, 22; Buenos Ayres, 27; Monte Video, 29: Rio de 
Janeiro, Apr'l 4; Rio Grande do Sal, March 23; Bahia, April 7; Lisbon, 24, 

On April 30, from AUSTRALIA, via NortH AMERICA, per Bothnia—New York, April | 
19: Boston, 18; Puiladelphia, 18°; Chicago, 17; Detroit, 13; Adelaide, March 2; | 


Adelaide Port, Feb. 26; Brisbane, March 7; Sydseyv, 11; Melbourne, 7; New 
Zealant Morine P.O., 13; Hobart Town, 7; Launcestor, 6; Levuka, 13; 
Montreal, April 18; Ottawa, 17. , 


Oa April 3°, from N-rta Awerica, per Idaho—New York, April 18 ; Boston 17; 
Philad 'phia, 17; San Francisco, 11; Bermuda, 13. 

On Apri: 30, from West AFRICA, per Bengu ‘la —Fernando P», March 19; Lagos 30; 
Q iitta, April 3; Accra. 5; Cape Coast Castle, 7; Cape Palmas, 9; Monrovis, 1!- : 
Sierra Leo e 12; Bathurst (Gambia), 15; Goree,16; Santa Cruz de Teneriffe, 21; 

Funchal. Made ra, 22. 

On May 1, fron AUSTRALIA AND THE Fast. per Venetia—Brisbane, March 2; Bowen, 4; 
Melhourne, Feb. 22; Rockhampton, Mar h 3; Sydney, Feb. 25; Townsville. 

March 5; Somerset, 8; Cooktown, 6, A en, April 10; Batavia, March 16; 

Bo wbay, A>ril 3; Caleu ta, March 31; Colonbo, 30; Gibraltar, April 26; Hong 
khong, March 16; Labuan, 5; Madras, April 1; Malta, 21; Penang, March 235; : 
Point de Galle, 31; Singapore, 23; Suez, April 15. 

On May 1, from No TH AMERICA, per Gillert—New York, April 26; Boston, 19; 

Phila ‘elphia, 19; San Francise>, 13; Hamilton, 18; Kiagston, 13; St John, N.B,, 





amounted to 15 per cent. per annum, and a dividend was de- 
'clared of 10 per cent. per annum. It was resolved to issue 
2,000 unallotted shares, and it is proposed to establish a depot 
in London. 
| Colonial Trusts Corporation —A‘ the annual meeting, a divi- 
dend was declared for the six months of 6 per cent., together 
with a bonus of 2 per cent., which, with the interim dividend 
of 4 per cent. already paid, make 12 per cent. for the whole 
| year. 


| Eastern Extension Telegraph.—The Madras-Penang cable is 


interrupted. as well as the Java-Australia cable. 

Farmers Supply Association, Limited,—Creditors are required, 
by 2lst inst.. to forward particulars of their claims to the 
liquidators at 8 Walbrook. 

Great Northera Telegraph—Messrs J. C. Hambro and Son 
will pay the excess dividend for 1875, at the rate of 1s ld per 
share. 

Monte Vuelo Gas,—After allowing for bad debts and depre- 
ciation, there is a balance for the year of 39,385/. Of this 
6,250/ has been transferred to the contingency fund, raising it 
to 16,000/, and Javing available 33,135/, or sufficient for a 
dividend of 6 per cent. The directors have been unable to 
payan interim dividend during the year, owing to the difficulty 
of collecting the company’s funds through the monetary crisis 
at Monte Video, nor are they prepared for an immediate dis- 
tribution ; but they propose to call a meeting to deal with the 
profits unappropriated, 

Otago and Southland Investment.—The net profits for the year 
ended 31st January were 7,324/, including 1,075/ brought for: | 
, ward. An interim dividend at the rate of 10 per cent., paid 

last November, absorbed 2,500/ of that sum, and it is now pro- | 
posed to pay a like amount, to add 1,000/ to reserve, raising it | 
to 12,500/, and to carry the balance forward. a 
Phosphate Sewage.—The appeal against the company by the | 
: 

| 


} 
1 
| 
| 

















Berlin Phosphate Company has been dismissed with costs. 
The directors have been endeavouring to utilise the large stock 
of phosphate of alumina held by the company (valued in the 
last balance sheet at 59,000/), by applying it to other purposes 
as well as to the treatment of sewage. Various experiments | 
have been made, and the chairman writes that these are now 
| so far matured that a patent has been obtained for a process | 
which the directors are advised will very greatly increase the | 
value of the stock, and contribute to the future success of the | 
company. 
Submarine Cabli * Trust,--The income for the financial year | 
ended 15th April, was 27,975l, including 2,482! brought 
oo 2 ae encrbenses were 13721, and the available 
=6,603/, Of this, 21,021/ has been used to pay 


= = coupons falling due within the year, 2,480/ has been 
| Piaced to the redemption fund, and the balance carried for- | 
| ward. The 


Trust yOSSeSse mvec — 
| Smount of 342.5440, of which 162.9381 eee roe po ye | 
the Anglo-Ameri -Jo5! represents the cost o 


| i erican stock held. Since the formation of th 

i Trust 704 certificates have been redeemed. } : 
MINING COMPANTES 

—The dividend for 1875 of the co 


aacs per share, and the balance of 50 f 
by Messrs C. Devaux and Co. ci 


| Carmaux Mining, 
| been fixed at 80 fr 
i8 Now payable 








$$ 








mpany has | 


18; H.lifax, 17. . | 
On May 2, trom Nort AMeERI“A, per Celtic—New York. April 22; Philadelphia, | 
21: Sa: Francisco, 15: Chicago, 2u; Nassau (Bahamas), 17 ; Guatemala, March 23; 

Ha-nilton, Apri! 17; Kingston. 17; T ron‘o, 17. i 
On Mav 3, trom Sovrm America, per Minso—Buens Ayres, April 10; Monte Video, 
3: Kio de Jane'ro, 9; Bahia, i2; Pern+mbuco, 14; (ape de V-rds 21; Lisbon, 29, 
On May 3, from Nortu America, per Sarmatian—Chicazo, April 19; D-troit, 20; 
Portlend, 22; Hamlto», 20; King-ton, 21; Mon‘real, 21; Qaebes, 21; T>ronto, | 
2); Ottwwa, 21; Fred:ricton, N. #s., 21: St John, N. B., 21. | 
On Mav 3, from SoutH ArFrica. pet A iate—D'Urban March 29; Pictermaritzburg, 
28: Cape Town, April 5: =t Helena, !2; Ascension, 15; Funchal, 27. | 


On May 3, from Unitep States, per Main—New York, April 22. 
On May 3, from Unite» States, per Batavia—Boston, April 22. 





AVERAGES OF GRAIN. 


T :e following is a statement showing the quantities soll and the average price of 
British Corn (Imperial measure), as received from the [uspectors and Ofticers of ; 
Excise, conformably to the Act of the 27tn and 23th Victoria, cap. 87, in the week : 
ended April 29, 1876:— 


Quantities Sold, Average Price. 















































qrsbsh s 4 
WT LAIRE  vocasnsavensebecenseiseesesocssnonsnennsoute © S19IG 1 cccccesccccccce 44 11 
Barley ... ° . © «UR FBE 7 ose aves bsneses 34 1 : 
BRED ncnesonicccsverstcoccovecsien ercesncsseccccenses ZBO0 ©  cececece e.eceee 26 3 ; 
COMPARATIVE AVERAGES OF GRAIN, | ' 
The following ia a stat-ment showing the quantities sol! andthe averase price of 
British Corn (Imperial measure), as received from the Inspectors au Officers of | } 
Excise, conformably to the act of the 27th and 28th Victoria, eap. 87, in the week : 
ended April 29, 1876, and for the corresponding week ia each of the years from | 
1375 to 1872 :— 4 
a cee 5 
QvuanTITYy Soup. AVERAGE PRIceks. 
Wheat, Barley. Oats, Wheat, | Barley. | Oats. | F 
qrs bsh qrs bsh qrs bsh s d s d | sd | 
1876 ....0| 41916 1| 21,736 7 22:9 6) 4411 341 | 36 3 
SEG seseoseal 68799 O 5,170 7 1,558 1| 4210 3810 | 30 0 | 
BET G cenciecns 43,620 4 5,258 1 2,573 2] 62 1 46 6 29 1 
SOD deseiinn 54.978 0 lvsvo 7 | 303; 3) 5411 39 5 23 16 
BIG wisennis 55,627 6| 8163 4| 28 6| 6 1 | 987 1 23 5 
COMMERCIAL EPITOME. 
FRIDAY NIGHT. i 


The present want of employment for money is no complete | 
evidence of real depression in trade generally within the 
country. It is nothing new to say that there are no active |/ 
transfers—comparatively no general buying to-day and settling 
to-morrow—and therefore no great disturbance of the stag- | 
nant accumulation of money now lying ready for employment 
in any safe direction. But in trade, wholesale prices are no | ; 
doubt low and attractive ; and capitalists can find good invest- 
ments by holding the large stocks of raw material and pro- | . 
duce which have accumulated at our ports. All these oppor- : 
tunities exist, and are not neglected, and yet money wants em- i 
ployment because borrowers are few and their borrowings rare. || é 

In the grain trade there is general steadiness of prices, but G 
no speculation in the markets for wheat or other cereals. The 
weather is variable, and occasional severe showers of rain and : 
hail have been litely reported, and the season is backward, but 
at present purchases are confined to current requirements. | i 

Business in the cotton market is moderate, but prices at 
Liverpool have regained some steadiness. Tie demand for | 
yaros and manufactures continues so long without improve- 
| ment that stocks are accumulating at Manchester ; produc: | 
| tion, too, is reported to be quietly but really reduced, as far as 

convenience will allow, and the consu »ption of cotton is, 
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therefore, repressed. It is found, indeed, that Manchester has | sd per lb, with the exception of Machine Ginned Broach, which 


displayed more weakness of late than any time since last 
autumn, and it is believed a main cause of the deadness of the 
foreign demand is the stoppage of the borrowing powers of so 
many foreign countries. The possibility that some great 
fatality may befal the next crop in America is kept in view. 


| In America there seems to be no decrease of planting, and at 


present the better opinion is that a permanent advance is out 
of the question. ; i 
In the wool trade there is still much inactivity. 
London sales, according to Messrs Charles Balme and Co.’s 
report, the tone of competition in the sale room during the 
past ten days has shown a slight improvement, and as com- 


pared with the most depressed period of the series, a small 


advance in the rates of certain descriptions has been estab- 
lished. In other respects the market is unchanged. 


dull trade actually, which is partly owing to a backward sea- 
son, and prospects are considered doubtful. Messrs Heugh, 
Dunlop, and Co.’s Bradford report is as follows :—‘ The im- 

rovement noticed in this market toward the end of March 

as not been maintained, having originated in a slight advance 
upon the price ot wool for which there was no sufficient cause, 
and which the languid condition of the trade generally has 
been unable to support. There is still a complete absence of 


life in the demand for both yarns and goods, and a softening 
There-are no in- | 


tendency in prices, which extends to wool. 
dications yet to show a prospect of improvement fvom any 
foreign market, the home-trade, although dull, having fallen 
short of its usual requirements less than any other. Uncer- 
tainty as to exchange paralyses Eastern trade at present.” 
As to the lambing season, a Scotch report states that a colder, 
stormier, and more protracted spring than the present has not 
been experienced since 1837, and sixteen years have elapsed 
since the occurrence of so disastrous a lambing season as that 
now coming to a close. Not only has there been a large 
death-rate in lambs, but the exceptiona] severity of the winter 
has caused a considerable loss of ewes. 

In the iron trade there is still great stagnation on the 


At the 


In the 
munufacturing districts there are very general complaints of 


whole, which has this week been relieved to some extent in | 


South Staffordshire by some reductions in quotations, but | 


which remains unrelieved in most of the great producing dis- 
tricts. About Birmingham an increased rate of activity is 
now reported, orders having been held back since quarter-day 
in view of the reduction in prices; but how far such improve- 


ment is lasting there is little to show, the quiet state of other | 


districts, where prices, wages, and the cost of coal are gene- 
rally falling, still continuing. The large number of colliers on 
strike in South Yorkshire have not returned to work, but the 
effect on the coal trade of neighbouring districts is at present 
limited. The men are offered a reduction of 15 per cent., but 
resolve to only accept 7} per cent. 


In the produce markets there is not much speculation of | 
any kind, and certainly very little for a rise in prices. If | 


there is no general decline, it is rather because stocks are in 
the hands of strong financial holders than because of effective 
general demand. Business in sugar has been quieter after 


the improvement at the close of last week, but the advance of | 


prices 1s maintained in most transactions, whether on the spot 
or for future delivery. Little speculative demand is reported 
in the coffee trade, but a fair hand-to-mouth business. 
tea trade is without activity. The month’s deliveries show a 
anus falling-off as compared with last year. Tin and copper 
steady. 
trade circular, of May 3, a very quiet market for silk must be 
reported; manufacturers have bought only sufficient for actual 
necessities ; any attempt to force business would result ina 
decline in price, but importers have not evinced any eagerness 
to realise. 





THE COTTON TRADE. 


LIVERPOOL.—May 4. 

Cotton was in limited demand in the early part of the week, 
with lower prices. On Tuesday and subsequently the business 
increased, but with an abundant supply quotations are slightly 
below those of last week. For Sea Island the demand is 
moderate, at previous rates. American was inactive during 
the earlier part of the week, and the current qualities de- 
clined ;'gd to }d per lb, but there has been an improved de- 
mand since ‘Tuesday, and prices are steady at this 
reduction. Brazilian continues slow of sale, and quo- 
tations are mostly reduced ;';d to $d per lb. Egyptian 
has been in moderate request, and being freely offered 

rices are irregular at fuliy {d per lb decline. In 

est Indian and Peruvian the business is limited, but quo- 
tations are unchanged. African is rather dearer. 
Indian has been in moderate demand, and the market is 





freely supplied at ;'5d per lb decline in the medium, and $4 | Destvenses ... 21875 


per lb in the better qualities. 


In “futures” American, after some slight fluctuations, 
closes at about $d per lb decline. East Indian has given way 


en oun 




















— 


The | 


According to Messrs. H. W. Eaton and Sons’ silk | 


is unchanged. 
‘. The sales of the week amount to 51,000 bales, of which 
~,050 are on speculation, and 5,530 declared for export; the 


Brazil, 880 Egyptian, and 720 bales Surat, which makes the | 


takings of the trade 56,310 bales. 


May oTH.—The sales to-day will probably amount to about 
8,£00 bales, with a quiet market. 
PRICES CURRENT. 
l 
: Good Same Period 1975. 
Ord. Mid. Fair. Fair, @00d.| Fine. | —— 
j Mid. 


Descriptions, 


—————$—— 





Fair. | Good. 








per lb per lb per ib per Ib per Ib per Ib per lb per ibjper Ib 












‘ d d d d d d d 
| Sea Island seteeeeeeereees| 16 18 19 20 22 30 18 19 23 
| Florida ditto ........004. 14 | 153) 17 | 18 | 19 | 91 16 | 17 20 
Upland.......cccccccccceee 5 6% ; ee eve ee 7% 
ic... aol ee =u 7h... 
Orleans and Texas....... 5 a ; me TH ace 
Pernambuco, &c¢. ...... oa ose 63 we 2 ; a} 81 
Ss ; + ° ‘ ‘ 
| 3 antos —_—- seeeeeecccees es eve 63 6{ coe 5° ‘ 
| Bahia, Aracaju, &c....) ... on 6 63) .. - 73 
| DE idicisessbac:.creeees sa yee 6s 62 we ; ‘ R} 
I esac mea Wat ene 6? 7% 7% &: 9 
| Bervetion.........0c0c ; 4 43 6} 64 72 ll} 7% 9 10} 
| Smyrna, Greek, &c. eco one 5 6 6). 65 7% 
| Fiji Sea Island ......... 12} 13 14 15 16 11 12 14 
‘Tahita ditto a ian 12 13 133 14 | 15 1+ 14} 154 
| Wreet Titan ..........00- 5} 55 64 62 i; 6} 7} 8 
| La Guayran ............| oe 53 hi 63 6} | 63 6} 7 73 
Peruvian Sea Island... 9 ll 13 133 144 | 16 103 133 15 
FRE caccosiscinttensnavnnaa! 5} 53 53) 6 ‘ 6} 7 
Surat—Hingunghat... ... 4: 5} &3 = 5} 
Ginned Dharwar .... ... 4; 4} BE {ase 54 
oo cc cnesscccabas oad sabi ese ons oe ° 54 
| Dhollerah ....0......1 8% 32) 45 43] 6h Bt 
Oomrawiuttee ......... 3} 33 45 4h 5 Bs 
D ORIIOOED dcicnecscncscce 4 + 4%} 43 4} 
I Socrsvenseancs 4} 4} 4} 
BS IN. ccccsanemnceneanes 4} 4: 5 43 
DIE sa sinnccccxcnenens 4 15 4; 4} 
Madras—Tinnevelly... ... ee 5 53 ida eee eve 53 
Western ... aaa sic cea t} 4” 4} 5 
| IMPORIS, MXPURTS, CONSUMPTION, XC. 
1875. 1576. 
| bales. bales. 
Imports from Jan. 1 to Mav 4 cocecccccce.2. 1,578,097 cccceccee 1,570,314 
Exports from Jan. 1 to May 4 svceececcccces 129,320 — ..+0 oe 106,088 
SHOOK, TEMG © asccncntencsseccescascates sinitienadieniees onan | ik. - 1,925,280 
Consumption from Jan. 1 to May 4 ceececsesseseee 1,186,110  ccoccece - 1,090,350 


| 
| 
| 
| 
| 
| Annexed is a portion of the circular issued this week by the 
| generally ;'5 
| 
| 


The above figures show :— 
A Decrease of import compared with the same date last year of..... 
A decrease of quantity taken for consumption of ..... 
A decrease of actual exports Of ..... ..ccccccccsescseses eocees 
An increase of stock of 


+..-dales 3.480 


124,760 












seeeeeeseee eee eeeee 


we 23,220 
74.150 
‘I'be 
imports this week have amounted to 66,772 bales, and the 
quantity of American cotton reported at sea for Great Britain 


COREE ERE EEE E ER eee RETA EOE ERE ESSE EEE EE ESS EEEH ESSE SEES Cereeeereeeres 


In speculation there is a decrease of 93,760 bales. 


| (including cable advices to date) is 146,000 bales, against 


148,000 bales at the corresponding period last year. The actual 
exports have been 6,133 bales this week. 
LONDON.—May 4. 


London Cottou Brokers’ Association :— 


The market has been dull during the week, and prices are 
‘gd easier. 
PRESENT QUOTATIONS. 


| > ‘ 0 +8 
Geel. te Prices of Fait 


: Ord. Mid. Fair to 

. . . ~ >: ga tine 

Benety tien. to Mid. | Fair. Good Fair) Fine. | tyr’ ‘he. 

per Jb ver Ib per Ib per |b per Ib per Ib 
d d d a dj d d | d d 
Surat—Sawginned Dharwar...) ... @... 33 44@ 4 5}... 5} a 
Broach ..... siehceadlanea sapennen co | eee eee $5 5 BG wwe 5g | 83 
Dhollerah .ccssccereseeses cccccee, 35 SP) HM 4ij 42 Bie we 53 53 
OOMTAWALte? crsrccccsceereees | & 4$ | 465 4% «5 . os zg 
OND ccctien sccanenecceenes o| & 3 $i) 4% 46 ss eee os O71 
ee eeaudan < 3b | 3} 4 Ais AL wee + o% 
| Madras—Tinnevelly .....seseees 45 | 5 53) OF ... 53 8 
ANTS > ccniscinmeiasineciames mea (ane 3} 4 643) 4 «OCS 45 54 
II inatednecricccssscunse ee (ee 4} He 5h OBE 55 o4 
COCONAdA ...ccecerereseseseeeee co | cee eve 45 , a Sis | os 
Coimbatore, Salem, &c....... ia 43 5 55 Sf 6 BE | 5s 
Bele ..c.ccce. oe coccesccsccesorececes | see 4 4 4 5 te 43 ti 
BOM GRL oc.cocsecctososeceoccscssense | cco 34 + 4 4 5} OM 4s 
| ROR MOOR  cccicocsccecccencaseccscces “(tee 3% Sc ed 4} 45 
| West India, hc. ssvvssssssssssssss wo cco | SE | CE OF) TE we | 78 a 
BraZil.....ceeeee erccccccesecece a ae 65 63 «64 wee nee So ‘ 
DI iaieilaaaciamatiied ain: 908 5 5: 5S, BR OTRO Be 
| Australian and Fiji....cocss.s-.- ~- 41 8 bh 6h 7 OTR | 78 
| Sea Island kindS ..s.csccosesees 7% 9 10 |122 13 (1% 1 WO / 22 
2 ee on. 2 1 12 14 16 16 = 12 12 


East | 





Sales to arrive, &c., about 3,500 bales—Tinnevelly, at 5d, 
. 7 . r 4 r , 
April to July, for good fair. Western, at 4)d, May to July, 
for good fur. Forward delivery—American, at 6,';d, May- 
June; 6,),d to 64d, June-July ; bid to 6d, July to September, 
fur middling, |.m.c. Lh 
Lmpor?s and DELIVERIES trom Jan. 1 to May 4, with Stocks at May 4. 
China 


Surat Benga! 











and Madras. an & Ran- and on Total. 
Scinde. * | goon. | Japan. 
| bales. bales. bales. bales. _ bales. bales. bales. 
(1876! 9,933 | 60,728 | 12,971) 7,415) .. | 2,351 | 93,308 
[MPORBTS .coceseee 4 1875 2,795 | 31,625 | 49,641 | 25,149 |. 4,515 | 114.025 
(1874, 4,375 | 46,768 | 33,927 | 2,082 | 5.88% | 93,036 
(1876! 7,833 , 68,459 | 13,707 5,223 | es 1.913 | 87,135 
3,423 | 46,799 | 32,611 | 16007 | ... 5,384 | 104,224 
(1874) 2.580 | 45.148 | 29,485 | 41,673 | 8,343 | 127,227 
- 1876 3,365 | 34,318 | 12,576 | 10,523 woe =| «1,782 | 62.564 || 
| Srocx, May 441875 3,602 30 58 43,631 | 32,069 ee =| (1,276 | 111,461 | 
1874 5,094 | 45,737 | 44,646 | 52,540) ... | 2,918 | 160,935 





forwarded is 12,920 bales, of which 10,880 are American, 440 | | 
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Corton AFLOAT to Europe on May 5. ; 
Coast, 











737 77,100 550 


leut 
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47,480 144,867 see 
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tained. Staplers show a rather firmer attitude under the con. 
viction that they cannot purchase wool in the country with 


larity in prices. The piece market is stagnant. 
DuNDEE.—The trade in linen goods continues without much 


Foreign Total, Total, | any prospest of realising a profit — a — 
pool, ordang, Ports. 1876. 1875. | market is without animation. Export merchants have made 
——_ ——_ --—- . some inquiry, chiefly for the purpose of testing prices, but the 
; bales, bales. bales. | bales. baies. bales. : te business has been very meagre. Business 
— 30 78,650 44,305 122,785 202,649 | aggregate 1 : ; hej ‘el 
je eeememetin men Se) | 45¢ ° 4461 | hardly be eftected without a concession being yielded, ang 
cane eoceene — pocuscasecenes siiten s * Si75 18,467 26.926 aa inne or Bair indisposed a meet maseliediine er 
BB.ceccess . eee eee eee ORT ee eee ee _ om 9% 2 7.3 37 a : “s . E 
Ceylon 0.14 Tuticorin ........000 983 we waa | a 9298 | there is a prospect of actual business. There is great irregu- 
ChalCutte ccccoce cocesoccccssescceseses 1, OS eee eee 550 175 


1875 ss. uaertipmnness: Gee Eee 1,700 102,470 eee 


Circular, dated May 4:— 





























250,876 


The annexed is from Messrs Neill Brothers and Co.’s Cotton 











life; orders are placed very sparingly, both for home and 
foreign account. Canvas is also very quiet, but the production 
is now much less than it was some timeago. Jute goods meet 
with a fair demand, and for some descriptions manufacturers 
try to obtain rather firmer rates. 











To-day. Last aa es. =. EE : eo - 
Recerrrs—At Gulf ports .....+.. Se ce eo 1,000 TRON AND COAL TRADES. 
Atlantic ports ..,......-cescsres-e 1,000 ... 1,000 ... 1,800 _ 
TI scicniciadenipioeiiea » 3,000 ue = 3,000 ne 2,490 ve © «3,000 At Middlesborough, the market was fairly attended, but 
Si elk edi oats 76,000 .. 19,00) .» 11,700 .. 10,000 | the tone was generally flat. roe Sa iron trade, 
Ailantic porttcnccce, 11000 <. 11000 <. 18,800 14,000 | which a little while since was showing increased animation, is 
aie ; sin | now very quiet, and demand is slack. Few rail mills are in 
Peer annie ae ee aa ee operation. The plate trade is not so brisk, and the view of 
Total since Sept. 1—Gulf ports 2,167,009... : ++ 1,610,300... 1,778,000 | some of the iron shipbuilders a while since, that there would 
ES, semen no * 167215800 s+» 1815.0 / be an additional demand this season for new ships on account 
00 URE sisi omninone 3,937,000 . 3.331,600 ... 3,593,000 | of the cheapness of construction, will, it is — oo ee 
. Sali taal eve 140,000 “22,000 | by events, owing to. the increasing dulness — e trade of the 
ted eee ee | country. ‘The pig iron trade was quiet, and prices were, on 
. — a ———— | the whole, weaker than was the case last week. Coke has 
Total CLAP o0cccc...ceccccece * ° . 3,833,000 ... 4,171,000 heen in rather mere demand for the South Yorkshire and/ 
Exports, 7 days—To G. Britain, 32,000 ee 30,009 see 30,000... 49,000 Derbyshire districts. , ’ 
FIANCE ...-ssvseeeneesssssenseenecens . 14,000 .. 29,000 ... 12,000 ... 22,000 At Wolverhampton, the reduction of 20s per ton on marked 
eee arn —— finished iron has had a favourable influence on the demand.} 
Total ssssseses srsevensvenees 16,000 ... 50,000 12,000 + 73,00 | All the leading firms are doing slightly more than a week ora 
Votal since Sept, 1 sc.cssswcese 2,903,000 see ees 2,304,000... 2,541,000 | fortnight ago. Pigs firm, with a little better demand. 
Ste ex at New York (commercial), 4.85 dols, Gold gt New York, 1122. The North Lancashire and Cumberland Exchange, at| 
re Coes See “a an Dec, Jan, | Barrow-in-Furness, un Monday, had an average attendance, | 
ao ow oe e c ¢ ce | but the iron trade was deseribed as being in as bad a position 
To-day  ovvereeveese vw 12 iooee 12 iho 18, ove 13 eee 13h -~» 1205... 128 --. 13E --- | ag possible. Ordere are few, and buyers are still withholding | 
ot oa a” ae > tei a nA ee ‘ a. = law sees =| Contracts of any magnitude. Prices remain unchanged, . 
— re ~ “PRicks—MIDDLING. | from 72s 6d to 75s for No. 1 Bessemer, and 67s 6d_to 70s for 
a Se | ee forge iron. Stocks are small, and it is probable that 
Mot NRG ccsereasnseoemerernncmneneen ssessssescsseareeee 12 aveoneree 125 one or two smelting furnaces now in blast will soon be blown | 
ee tienmnresaiennennoeyn eperee ee ae out owing tothe general decline in the demand. Steel enabens | 
i. ciate cae are only indifferently employed, the orders for steel railway } 
NT OEE. cacecunitpnrtinesobenees seseceeeneersseneesonsecsoes o 12 seaceeres 22, material being comparatively few. 
Prices to Liver; ool, per sailing vessel, cost, freight, insurance, and six per cent, 5 


—To-day —— 


Previous week, ——Freight——\ 





Low mid, Mid, Mid, Sail. Steamer. 

d ad d d a 
New Orleans ..c..c.c0.0. a Ce savin 6} penis EE aie 5 
POIIED cesiiscess.sonts Gis cvecee Ge  caerse Gtk —ccoee .— - 
IIE: «is ctcsinniisicininien 6 a | en 63 © §  svevee 
CRRTOOR BOR 0 <cnccnescsses  . ao 6% © By seeeee 
New York (steamer)... 6 icc St eae 6 is 20 BH caccee i 

MARKETS IN THE 


MANUFACTURING DISTRICT: - 





MANCHESTER, May 4.—There are no indications of im- 
provement in the state of trade in this market. With the 
exception cf two or three of the smaller markets, there is an 
entire absence of demand for export, and for home trade 
purposes, although a moderate business has been done, the 
transactions have not been sufficiently large to give any 
material relief. Shipping yarns nave been more dealt in than 
manufacturing 
magnitude resalted. In goods only a poor inquiry has pre- 
vailed. Shirtings continue slow of sale, stocks, however, 


_ being light, quotations on the whole remain steady. Printers 


and jacconetts, as well-as the coarser makes of cloth, keep in 


_ excessive supply, and prices exhibit a yielding tendency. The 


market to-day is quiet, and though cotton shows more steadi- 
ness, there has been no perceptible increase of business. 
COMPARATIVE STATEMENT OF THE COTTON TRADE. 


Price, Corresponding week in 


May 4, -——-____——__—_______.. 


1876. 1875.| 1874.) 1873.| 1872.; 1871. 


Raw Corror, 











—_—_———— —————  _... 





5 sd spdisdisdisdisa 
Upland, maddling ... PRS BT we | ww fee | we 

_ Ditto, mid. fair... oO ew. * see oe 
Pernambuco, fair .... 0 6 O8% O 8 0 Ob 0 103;0 73 
SI NNN ca ove O TE O8% O BF O 93 01140 73 
No © Move Twist, fair, 2nd quality... O11; 1 0} 1 1,1 2,1 31 O} 
No. 30 Warer Twist, ditto cose O11 1 0/1 OF 2 2'3 341 O8 
26- n, 86 reed, Printer, 29 yds, 4Iba2ogs 4 7% 8 455 3|5 6 5108) 4 9 
27-in, 72 reed, ditto, Sibs2ozs 5 44 6 736 6°>6 9/)7 1, 6 0 
39-in, 60 reed, Gold End Shirtings, 37% 

~ ,pesta, 8 Bis 6 ORB wvevssrverenrsersersmrenees 8 4b 9 9 910310 1)10 44°9 3 
#-in, 7 an dane one a = ozs 9 a a0 9 10 103 ll 1811 4310 3 
39-in, 44 reed, Red End Long Cloth, 38 es p Ce 

Varia, @ The 


nie, Oe cenitntenetnas wrrseeeee 7 6 8 THB 6isi0i9 ols gs 
BRADFORD.—The depression m the wool market is still ex- 
The operations on the part of spinners 
and confined principally to demi-lustre 
In these prices are generally well main- 


are very restricted, 
and soft wethers. 


_—_— 


~ 


ee . = 


ng descriptions, but in no instence have sales of | 


and no generally healthy tone in the Lancashire coal trade. 
The iron market in this district continues very dull, the| 
business transacted during the past week having been of the 
most limited description, and it would seem that the only 
means by which an improved state of things can be brought 
about is by considerably reducing the production both of pig 
and manufactured iron, the supplies of which are at present 
out of all proportion to the requirements of consumers. For | 
pig iron there is but a small demand, and consumers are 
apparently still determined to buy only for their immediate 
requirements, and forward purchases are altogether out of the’ 
| question, except at prices which makers at present will not| 
| submit to. —— 

At Birmingham, on Thursday, it appeared that the iron 

and coal trades of the district have somewhat improved since | 
| the recent reductions in prices and wages. Iron works are) 

more active than for months past, and whilst some furnaces, 
which on account of dulness in trade were blown out, are | 
being relighted, new ones are in course of construction. | 
There is a good demand for sheets, and plates of leading | 
brands are 2/ lower; cinder pig iron is obtainable at 2/ 15s, a | 
very low figure. The collieries are more actively engaged, | 
but the colliers are disinclined to work more than eight hours | 
per day. The masters appear disposed to take some steps for 
securing longer hours. The reduction in wages of 6d and 3d 
on thick and thin coal respectively, has in most cases met 
with peaceable acceptance. . | 

The ironmasters of Sheffield and neighbourhood are said to | 
be suffering much inconvenience from the small supply of fuel | 
which is obtainable in the market. The colliers appear to be 
more disinclined than ever to yield the 15 per cent. from the 
wage list, and along struggle between themselves and the 
colliery proprietors seems inevitable. Several of the iron- 
works have had to stand a day or two during the week, as 
neither coal nor coke were obtainable. The ironworkers have 
come to terms with the employers, and in future Staffordshire 
prices are to be paid with an addition of 6d per ton. 

The Warwickshire Miners’ Association have received from 
the employers an intimation that an immediate reduction in 
the wages has become positively necessary. The employers 
say the coal and iron trades are now in a ruinously depressed 
state, a considerable majority of the furnaces and ironstene 
| pits being absolutely at a standstill. This, they add, involves 
a reduction in the pickinen’s wages of 16 per cent. 


From Lancashire the report is of a temporary improvement, | 
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AMERICAN GRAIN AND FLOUR MARKETS. 
NEW YORK—April 21. 

The market in flour has been active the past week, and 
prices have had a downward tendency; yet, no considerable 
decline can be quoted. Ata slight concession, shipping extras 
were readily placed. The most conspicuous weakness has 
been in medium Western extras, some of which have been 
closed out at prices of shipping brands. Receipts have every- 
where been light, and production appears to be small, but 
there is a disposition to realise. The wheat market opened 
the week with a considerable show of firmness, owing to the 
warlike rumours from Eurupe, the lower ocean freights, and 
the bad weather in England and in the north-western section 
of the United States. But belligerent reports died out, the 
weather improved, and ocean freights began to advance; 
holders, at the same time, began to show increased anxiety to 
effect a reduction of supplies, by realising on lots in store, 
current receipts became more liberal, and a marked reduction 
in railway freights threatened to precipitate large quantities 
upon our market from the West in advance of the re-opening 
of inland navigation. The better grades of reds began, conse- 
quently, to decline, but the lower grades of reds, with the 
stock reduced by recent free sales, brought full prices. To- 
day, the warket was dull, with a partial decline in prices. 
Indian corn has been in rather better supply on the spot, and 


| prices have given way, under a disposition to take advantage 


of the situation, and close our lots in store. 
delivery there has been more steadiness. Rye has been less 
active. Oats have shown a slight upward tendency, especially 
for choice qualities of State. To-day, Western were lower and 
more active. The Erie Canal will, it is officially announced, 
be re-opened for navigation on the 4th of May. 

The foliowmg are closing quotations :— Flour: Superfine 
State and Western, $4.20 to $4.60; extra State, &c., $5.10 
to $5.25; Western spring wheat extras, $5.00 to $5.30; 
ditto winter wheat X. and XX., $5.9 to $9.00; city shipping 
extras, $5.25 to $5.85; city trade and family brands, $6.50 to 
$8.50; Southern bakers’ and family brands, $7.00 to $9.00; 
Southern shipping extras, $5.50 to $6.50; rye flour, superfine, 
$4.90 to $5.20; corn meal, Western, &c., $2.90 to $3.30 per br. 
Grain: Wheat, No. 1 spring, $1.33 to $1.37; white, $1.40 
to $1.65. Corn, Western mixed, new, 66c to 69c. Rye, 85c to 
95e. Oats, mixed, 44c to 49c. Peas, Canada, bond and 
free, $1.03 to $1.22 per bushel. 

The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, in transit by rail, frozen in on the New York 
canals and on the lakes, April 15, 1876 :— 


For future 

















Wheat. Corn. Oats. Barley. Rye. 
bash. bush. bush. hush. bush. 

In store at New York .........6.., 2,005,433 163,23 660,604 151,449 23,866 
In store at Albany ..... caisiiatainiabe 1) ,500 4,300 55,000 81,500 35, .00 
In store at Buflalo ......ccccce.. 793,717 15,907 23,891 63,593 16,982 
In store at Chicago ........... 2,892,390 | 1,488,176 663,997 273,496 = 104,26 
In store at Milwaukee 3,396,563 24,256 152,004 118,736 24,256 
In store at Dulutn ........ 169,074 oh oak aa a 
In store at Toledo .............0000- | 652,796 709,264 284,629 923 797 
In store at Detroit................0 253,510 28,576 86.870 15,595 400 
In store at Oswege*.......cccccees! 5v,000 20,000 12,006 $000 in 
In store at St Louis .....cccereeee) 279,500 32u,641 129,944 56,595 12,310 
In store at Peoria .....ccce-ccesees 7,338 17,852 46,015 6,328 73,074 
In Store at Boston ........ .eseoeees 877 15,662 14+,783 25,957 32 
In store at Toronto ..........0000., 945,702 500 10,345 140, 466 1,388 
In store at Montreal................ 441,429 19,455 17,324 8,536 i 
In Store at Philadelphia® ...... 240,000 265,000 125,000 14,000 2,950 
In store at Baltimore’........... 76,251 292,623 138,006 | a 1,900 
Rail shipments ................ sees] 507,537 | 1,149,528 197,458) 69,350 11,724 
On lakes and canals ...... eoseee...| 450,000 104,000 120,000 | os ow 
Afloat at New York.,........ eeeeee| 40,000 am we = |——«80,000 a 

Total recccccccccccccccccees.-J14,114,117 | 4,843,974 | 2,747,894 990,522 310,710 
April 8, 1876 200... .cccccscsecccceces| 20,421,105 | 5,656,053 2,990,563 | 1,245,761 | 289,484 
April 17, 1875....... epanpennennnessed 10,399,653 | 7,096,212 2,078,264, 404,818 65,674 

} 








The reduction in the visible supply of wheat is more 
apparent than real; probably, considerable in vessels in 
Chicago not included. 


* Estimated. 





LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 


Mark Lang, Fripay Evenina. 

The weather during the week has been for the most part 
dry, but with a low temperature throughout, and frosty 
mornings. The crops make only slow progress, but, whilst 
backward, they are generally reported as looking healthy. 
The condition of the trade varies very little. Purchases 
of all descriptions of grain are made only for present require- 
ments, and we have to report dull and inanimate markets all 
round. The deliveries of English wheat continue re- 
stricted, and indicate the scanty stocks in the hands 
of farmers, but this scarcity is amply 


c } : compensated 
in the arrivals of foreign, which in the 


past week 


have considerably increased. Buyers of the latter hav S: Lucia sold at 49s 6d per cwt. 


t 





re 





from this cause been enabled occasionally to secure 


an advantage in terms, whilst any advance in English pre- 

vented. Still there is not in any case much pressure to sell, | 
and no quotable change in prices has been established. The 

extensive imports of foreign grain present a very striking 
feature in the retrospect of the trade since last harvest. In 
the eight months of the cereal year that have elapsed, they 
have been beyond precedent, and at a rate that would give 
for the year the following quantities, viz.: of wheat and 
flour, 14,600,000 qrs; of barley, 2,600,000 qrs; of oats, 
3,400,000 qrs; of maize, 5,700,000 qrs; of peas, 300,000 | 
quarters; of beans, 800,000 quarters; and ‘of rye, &c., | 
100,000 quarters, amounting in all to 27,500,000 quarters. | 
These figures exceed the largest imports of wheat and flour on | 
record of past years by 24 millions, and the largest aggregate 


imports of all kinds of grain and flour by 7} millions of qrs. 


fall off so as not fully to realise these figures, bat the fact of 
the large imports of the past eight months will remain, 
and possibly for. some 
the trade will to some extent remain also. The arrivals 
at ports of call of wheat, have been fair, and the 
demand checked by the increased receipts at direct ports. 
Coast cargoes have in consequence been difficult of sale, and 
occasionally easier, though some purchases have again been 
made for the continent. Cargoes on passage or for shipment 
could only be done on reduced terms. Flour remains 
extremely dull of sale, and in some of the provincial 
markets ls per sack has been accepted, but at 
Mark jane rates remain nominally unaltered. English 
barley is not sent forward so largely, and the market is 
steady as regards values, although the business passing is 
upon a very small scale. Beans off coast have declined, and 
early in the week were also obtainable at cheaper rates on the 
spot, at which there has been more do.ng in the latter position 


time, at least, their effect on 


less 





during the last day or two. Peas are a little firmer. Maize 
on the spot is firm from scarcity, but witha very quiet market. 
Oats show no appreciable change in value, and sell slowly. 
Sip ARRIVALS THIS WEEK. 
Wheat. Barley. Mait. Oats Maize, Flour, 
ars. qrs. qrs. qrs. qrs. sacks, 
English & Scotch 108 ... 110 4900 
i ideatignasnesiioney eee oor ore oe eee oe . vee “- 
> « 2680 i 
Borelae 3 cccecccceces 6380 3440 - 26440 ... 15600 .. < * : 
i Oris 
= Pee 

COLONIAL AND FORWIGN PRODOCE MARKETS. | 


TRANSACTIONS OF THE WEEE. 
For Report Or rH1s Day's MARKETS SEE POsTCRIPT. | 
Mincine Lang, Frmay Mornina. 
Suear.—There has been a good demand for floating cargoes chiefly 
for this kingdom, and low brown sorts maintain the 
although less readily taken. The importers generally are not sellers | 
at current Crystalised Demerara has gone at about last | 
week’s rates, the parcels by auction chiefly selling at 223 to 26s for 
low to fine. %45 bags also found buyers, including Berbice at 24s to | 
253 6d. Refining sorts of West India at 18s to 20s, barely support 
last week’s rates. Total sales in three days 1,452 casks. (One more 
cargo has sold. Beet sugars are getting dearer in France, under the 
influence of reduced stocks. The total stock of sugar in the chief 
ports of the United Kingdom had increased to the extent of about 
14,000 tons during last week. 
imports and DELIVERIES of Sugar into Lowpon to April 


recent advance 


raves. 


29, with Srocxs on hand. 


1876 1875 inv’ 1873 } 
OD is ccvcoveinnd tons 75600 72000 BONS 68200 } 
DIGTEVEEY  cccccccncecesensceces 79702 89500) 67709) we §=§6 200 } 
NII anita distotcapendedtiinitins 67400 58560 91500 61950 | 
Stock (estimated inU.K.) 171500 133700 229000 144000 | 


Penang.—3,630 bags and 300 baskets by auction were 


the value. 


Jaggery.—200 tons cane have sold to arrive at 14s 9d. 


Re . : 
taken in above | 


Porto Rico.—At auction, 231 casks grocery of the new crop chieily 
sold at full rates, from: 20s to 25s for low to tine. 

Manila.—1,000 bags good clayea have sold at 15s. 

Other Foreign.—+ casks 371 barrels Surinam realised 173 to 20s. | 
4,137 bags Bahia were taken in, but since partly sold at 15s 6d to 19s 6d 
for brown and yellow. Privately, 800 boxes Havana at 22s 6d. 

Floating Cargoes—Two of Porto Rico have sold for the United 

} 


Kingdom at 20s 9d and 21s; two of Cuba Muscovado at 14s 94 and 
19s 103d; one St Vincent's at 18s 9d. Fora northern port, one of | 
Havana, No. 10 and 14 to 14$, at 23s od. Acargo of Peruvian concrete 


no price given. 
Refined—Foreign loaves are rather dearer. Sales of Dutch at 
26s 6d to 27s 6d, and French for delivery cannot be bought unless at | 
some advance: 28s paid for Say’s. This market is steady, but pieces 
less in demand. Clyde crushed, &c., very firm. 
Motasses.—100 puns St Lucia have sold at 10s Gd to 10s 9d| 
per cwt. 
Rum.—There is not any increase of demand, and the sales this week | 
have been rather limited, including some Jamaica, prices not reported. | 
Demerara sold at 1s 9d; Berbice at 1s 8d per proof gallon. 
Cocoa.—Some further advaace has been paid for Grenada, ana 2,205 
bags at Tuesday's public salea chiefly found buyers: ordinary to good 
at 48s to 55s 6d ; and very good to fine at 563 to 65s 


; some low quality, 
and out of condition, at 45s to 47s 6d. 


Of 1,387 bags Trinidad, nearly 
two-thirds sold at steady prices, generally from 543 to 70s for grey to 


r 


good, up to ¥0s for tine, and a few superior at 1083. Some lots out of 


i 
condition in proportion. 200 bags Caraccas withdrawn. 455 barrels 


——_— —— — eee 


The imports of the next four months of the cereal year may | 
| 
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i} 

Txea.—The business by private contract has been of very moderate 
extent this week, and the market is again quiet in tone. 10,882 pack- 
ages by auction went at barely former rates for congous of common 
quality and green teas. 5,865 packages Indian growths found buyers, 
and generally at about previous rates. There has been some falling off 
in the home deliveries. Stock in the United Kingdom on the Ist inst. 
83.500,000 Ibs, against 82,000,000 lbs in 1875 at same date. 

CorreR—The market has been well supplied, and prices exhibit | 
some further reduction. Ordinary sorts are about 1s to 3s lower, and | 

| plantation Ceylon has in many cases fallen 6d to Is per cwt, ex- 
cepting for fine qualities, which are steady. There is an absence of 





(+ ee = 





— 
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rates: fair to good roping 28/ to 32/ 5s} brown, 26/ 108 to 27/, 99 
bales other kinds part sold, including Bombay, at 21/ to 22/ 10s: Sj 2 
slight damaged, at 20/ 10s to 21/ 10s, 189 bales Italian part i. 
20/ 10s per ton. = 

TatLow.—The market has been quiet. According to tke Jatec 
estimate the London stock amounted to 12,800 casks, not lashettee 
a large quantity of Australian in course of landing, and there ing 
moderate supply at to-day’s public sales. Petersburg were ———- 
47s 6d to 47s 9d; old, 46s per cwt. jaoted | 

Hipes.—-At yesterday's purlic sale 113,721 hides went off flatly, ang 
rather more than half that quantity sold, prices being in favour ps the 


‘ 





speculation, and prices continue at a much higher range than in former buyers. 21,800 buffalo hides part sold, quotations being without | 
vears. 1.371 casks 15€ barrels 720 bags plantation Ceylon all found | material alteration. | 


buyers : low grey to middling colory, 97s 6d to 104s ; good middling to 


LinseEp.— Rather lower rates have been accepted for Caleutta sega 
: ; * : > P nO, 
fine, including bold, at 104s 6d to 114s ; small berry in proportion. 1,360 


and the market is at present rather quiet. Sales reported for arrival 


| 


1 
bags native, three-fourths sold : good ordinary at 7%s 6d to 50s ; good | at 45s 494d to 45s d, according to conditions ; 45s 3d to 45s 64 ex ship, || 
told at 88s. 1,071 bags East India: Coorg, &c., 1003 to 106s 6d ; O1s.—Some business has been done in olive, including Palermd at ! 
nedium io fine Mysore, 11@s to 117s 6d; small, 105s to 107s. 596 431 10s per tun to arrive per steamer. Linseed has further io \| 
bags Manila part sold at 798 for Indan; and partof 144 bags Sin- clined, but is now steady at 22/ 5s to 22 : 


l 7s 64 on the spot. March to | 


April 22/ 12s 6d, last four months 22/ 5s to 22/10s. English brow 
rape is firmer at some recovery in price, viz., 32/ 53 on the spot a 


gapore at 73s to 73s 6d for Bontyne. 119 half-bales Mocha found 
buyers: good short berry at 106s 6d to 107s: low mixed at 94s 6d to 96s. 
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of sheep was i , 3 
P n the pens. Business was rather less brisk, and the prices 


tahiti 


‘ - . > : 7" sliveryv. BS os : as e 3 r . 
203 casks 182 barrels 223 bags Jamaica: ordinary to fine ordinary, 77s 6d celive ry, 321 58 to 32 10s last fuur mouths. No change in cocoa-nut, | 
to 868: the remainder at 88s to 98s for fine ordinary greenish to Ceylon, 37/ 15s to 88/: Cochin, 40/ to 40/ 15s. Palm quict. Fine 
middling. 3,471 bags foreign partly found buyers : Costa Rica at 8438 , Lagos, 37/ per ton, Sperm dull: nominal price, 92/. Pale sea} 35 
to 91s 6d; low middling to fine colory, 93s to 105s; Guatimala at po 
81s 6d to 99s Gd. Some parcels of Rio were withdrawn, there being no PerroLeum O11 steady, at 103d on the spot and for delivery; las: 
demand for these descriptions. By private contract, 2,000 to 3,000 | four months, 10gd per gallon. 
bags Rio have sold. | Spiairs TURPENTINE.—American, 223 3d to 22s 6d per ewt. 
imports and Dgitvgerres of Corres in London te April 29, with Stocks on hand, 
i} 1876 1875 1874 1873 ome 5 = 
LmportercsccesesssvseeveseeesestOM8 20800 ooo 20600 .1. 19300 ... 17150 POSTSCRIPT. Fripay Evening 
: Reiony euenenees eeressevecesences ae eo a 0 = ove — Sucar.—The various parcels of crystalised Demerara by auction 
| ' SRL OTE ccccccccorssecoccsecesresecece ZO50 eee ‘ eve eee Bur 2 s - > > F ive . 
| ee eee ee 775) 16100 7700 went at about previous rates, from 22s to 26s 6d. Siles of West India | 
| . : ak ee eS including thes 36 casks, or 2.888 casks f a a ae eee 
Rice.— The market is quiet. 300 tons field Siam have sold at | <li SS te Jn ae for the week. 7,703 bags 
i ™ . . * ° ° ° ae 8 yO- $0 a 205 : 36 rso rOW 
& 7s ud. 1,100 bags white Bengal at 11s. A cargo of 2,000 tons Necrancie d 20s 99 6a & oe ‘ ; od to 20s 6d for soft brown to grey, 
i oe at 8s 03d per ewt for Antwerp. | and 20s to 22s 6d for semi-grainy. A cargo of 2,000 casks Matanzas 
) - ; sold at 19s 9d for the Clyde. 
: IMPoKTS and DELIVERIES of Kick to April 29, with Stocks on hana. ‘ ° , 
| 1876 isys 1874 1873 CorFEE.—232 caske 38 barrels 212 bags plantation Ceylon by auction 
j : BGR. OSttisee eevsines omnes: 46500 25700 7i280 =... 44800 sold at about previous rates, Of 714 bags native Ceylon ‘the a 4 
; q DD .s, WeRbORsceccesees one: MEO. See $5570 46680 | ordinary was withdr , ' ot “ 9 SHO B00 
i ee, NL te pppoe eae cae 38630 42149 72140 29560 18 barrie 824 be ; oe ee ee 
: ; aia : fs pana ea 8 barrels 824 bags Jamaica went at about previous rates . 
: > : Saco.—1,737 bags by auction only partly sold at easier rates, viz . met mugs + L ut at about previous rates. 105 bags lf 
1% Dae bay y auc 7 » Viz, | native East India, part sold at Sts. 332 bags Mamila withdraw 
17s 6d for medium, and 17s to 17s 6d for good small. The latter | 310 bags Singapore. 5.16 eae ae eee ¢ also | 
chiefly taken . . ALS + ingapore. 5,164 bags iorelgn part sold at rather lower rat | 
y taken in. for Costa Rica and Gua imal “7 
; ., : - . : ca ¢ t ala. | 
+ | . Taptoca.—808 bags Singapore partly sold from 24d to 23d per lo for ieee ‘ 7 vipa : 
i 7 small to good flake. 200 bags Penang withdrawn. SHELLAC.—370 chests by auction chiefly sold at 5s to 10s decline ; | 
. + : 4 > : ne i ‘ ; Gs : ‘ange Xo i : 
: Peak. Taproca.—386 bags sold as follows:—Small, 17s to 17s 6d; garnet, 90s to 96s ; orange, Yts to 112s 6d; native, 90s to 100s. 
| ; bol ’, 17s to 18s: bullets, YOs per ewt. GaMBIER.--1].145 bays cubes 1d, chiefly damaged, at 24s 3d to 27s: || 
) Buack Perver.—There has been more demand at the decline of last | *® few lots sound out at dls. | 
nate ie ™ sls int eal . ; . 2% +s ‘ ° } 
; — Ay a —- t, business in Penang at 39d; Singapore at GALLS.—213 boxes China sold at 53s to 55s. \ 
33d. At yesterday’s c sales 24 bags di : 4 
: aah : poe oor Benge 3,024 bags Singapore about three- Ous.—90 casks, &€., cocoa-uut by anction were chiefly taken in. || 
; ourths sold : 32 3: > orawvia -ar . . ae ‘ ; J “ u a.Cl) ut “ il. 
) gd to 33d for gre yish to good. 796 bags Penang of | Ceylon part sold at 38/. : 1 
common quality were taken in at 33¢. 1" : |! 
| Wits Perrer.—40 tons Singapore have sold to arrive at 65d. The | I Tattow.—No change in town or Russian, 1,170 casks Australian | 
. | market is firmer with rather higher rates asked. 100 bags Singapore, | “4 Pa reer d sold at rathe: higher rates : mutwn, 40s to 41s 34 ; 
4 | by auction, were taken in at 64d per lb for fxir, and a portion since | beef, 388 G1 to 40s Gd. 164 casks Canadian realised 33s 6d to 20s Gd 
, ; ; | sold at that price. per cut. 
a} _ OTHER Srices.—35 boxes West India nutmegs sold at 2s 9d to 3s id 
= > arn » » )».,. of ° ot , 
: ones as 2d to 2s 3d in the shell. 1 case Penang brown at ADDITIONAL NOTICES. 
' T. -d. J bales Zanzibar cloves by auction were chiefly taken in. Tea.—The market remains extremely quiet, and common congous 
t wo lots sold: stalky at ls; fair bright at ls 14d per lb. 5 boxes Am- | 4re rather lower. Green teas sei] with great irregularity " 
. = >it raw > camel aoe . <, S = * < « Pemwuiarity. 
1% ae. withdraw a. 600 boxes unworked cassia lignea were partly sold Ene.ish Woo..—Trade exceedingly quiet, and prices all tending in 
. ; Ris ia ‘ > ‘ > : M . > : Bs > i ’ « hiv . « 4 aah aha 
i= { By 8. 695 cases 246 bags Cochin ginger barely half sold at 51s to 55s for favor of buyers. ; 
| a wi re oe rough ; and 49s for very small. One lot fair CoLoNnIAL Wooi.—Attendance of buyers continues good. Prices about 
; 3 - aes (Us. 223 barrels Jamaica were chiefly taken in; a few lots | the same. Sales close on Saturday Gth inst 
: : sold ¢ 5Ss to 778: owe alitie viet. dom on ~ 7 i 2 7 
| e . ea to 748; the lower qualities withdrawn, 105 bags Bengal FLax.—The market remains quiet except for New Zealand, which is 
: © ( « OS 2 e 7 , 2 « als . > . . . - ¢ i - 4 “ , 2s 
a * we alk ne t - ; i? market is firmer, and 960 bags by | Very steady and firmly held. 
; }| auction went at dgd to dea per or ordinary t alate : . > Dic ail ; : . ° ° 
. % 8 og dinary to good. Several parcels Hemp.—Russian clean is very quie 1 ila. a fi - f 
i pal tie sale aieaanat parcels sie adie ‘lean is very quiet. In Manila, a fair demand for 
;at S.LTPEIRE.— i rj ae , i We 
5 rPEiRE.—A quiet market, with steady prices. Some few parcels SEED.—The trade has decreased in activity and prices 1] riv 
) de Msn eiesin ta ican: ihe inte cote elt a : : 1 ased in activity and prices have giver 
1% 18s 3d 5 : : g e weekK—relract'on, bs to 5—at 17s 9d to way slightly. 
Sod per cwt, Toxacco. . ; 
; 0.—There has been little d duri ] st week | 
. IMPORTS at bs Lo ; as ittle done during the past week 10 
| 1d DELIVERIES of oe to — 29, See on hand, American tobacco. All buyers are looking after the finest classes that 
; me ° 87: i 3 aine anticinati } at . . } 
te Imported serccssewseveenet008 2550 a aed can be obtained, anticipating that there wiil be but little in the last 
% Bete Delivered ceccccorsoscorse 4180 ... 4300 . 3260 ... 3480 crop which is of tine rich character; for such, holders are firm at top 
; 5 OCR ..ccccececcecsscseccoseoseceseces 44 () 4680 3690 Orr quotations In substitutes ae : . x - we at 
: irs ~y Q . . . ; ; ‘ «+ «©2750 ae substitutes a considerable business has been done; fine | 
es . ] RYSALTERY Goops.—Gambier is quiet, and the stock rather large descriptions are wanted. 
ane hon nell ot Ohn a 2 : - oo é Wr}. ; 
) : eae ae at 24s and 23s 6d ex sbip, all faults. Cutch has sold at Metats.—Whilst the general tone is quiet, there has been a mode- 
; : all faulte” at” e : arrive at 24s 6d. A parcel at public sale, “ with rate business doing. Copper holds a steady course, and some large | 
“ auits. at 24s 6 4-0 AG ae ee ’ — soeienti a p sore Se Stean) urse, ¢ ‘ arg 
: ; || to 85s for low . ae eee 36 bales Beogal safflower sold at 55s parcels of furnace etufl and Chili slab have been taken by the smelters. 
3 || to 85s for low to good. <A parcel of China galls at 53s 6d per cwt, was Iron unchanged. Tin has been in good demand, ard foreign is frow | 
13 | oie Tl 10s to 203 a ton dearer. Spelter quict bat w ell maintained in value | 
: . [LLAC. — 10 arke a edit : i . r é . i a > Fs aa” . ; sab y at 212 LUcali L yal uet. 
| i LP sence m arket has become dull, and 516 chests by auction Lead is a shade firmer. Tin plates neglected. 1} 
is | 62 is, y soldat rather lower rates for button sorts, viz., 4/ 11s 61 to 
: - | {| © “ae per cwt. Other kinds taken in. METROP a4 
; ’ Metats.—Prices hav ae : : METROPOLI " TTLE MARKT 
| 3 : oe a os es have — varied much during this week, an] the Monpay, May 1.—tThe t yee CATTLE MALK&£T. | 
seading markets are steady, but quiet. Ti . daclineac es ae as yey otal imports of fore. gu stuck into London | 
; y, bu z in has declined. Straits at | last week 2 ~ ore.gu stuck into 2401 
§ one time sold at 71/ to 71/ 10s. Sal 2 - straits a ast week amounted to 18,872 head In the correanonding week of | 
+= : . s&s Su sequently a firmer tone prevailed last a ie . eo oead. n the corresponding week | 
; 2 }| and a large business done at better prices a " , ’ year we received 11,946; in 1874, 10,939; in 1873, 16,284; 
, : “ ier prices, Vi: » c ‘ . : : 76 ~¢ ° ’ ve you in 1873, 10, > | 
TE ; iS Medien. Meh as ree prices, viz., 72/ to 73/, including ; in 1872, 15,640; and in 1871, 19.800 head . ee as , 
: e juoted ¢7/ for ingots. Stocks of imported tin ar T caee aw 
| still heavy. Copper maint ; . 8 ported tin are he cattle trade has ruled rather oe Wit! ‘ tae I 
> }} 791 to 797 10 we r maintains the improvement of last week. Chili, | offering business ka ‘ rather quieter. With moderate supplies }| 
. {| without chan ort has sold at 84/10s. English stealy. Spelter | English beasts have “ cote oe ed slowly, at about former quotations. |) 
4 change. The last sales of ¢ : aE ae : 5 oe een come to haud in fair 1g ndition | 
; . age sales of com Sile bn ware at ¢ a : in fuir numbers, an yndition 
at || to 241128 Gd. English lead is the same « ey eer patie were at 24/ 10s | has been tolerably good. From Scotland tl a cae ms + pots itl 
Es * }| about 10/ per bottle. Scot=h i a as last quoted. Quick-ilver | show of choice breeds. The trade wa fai sage oracle penn raneela, | 
. ‘ j . ™ , ) + » af - Se 4 adade as , ¢ > 3 > s 
. ; || since fallen to 57s 1034 to 58 rt a % one time rather dearer, has | but rather quie: in other respe “a v1 i active for prime bre eds, || 
2 ' JuTE—The : we ver ton cash. ade 5s ns ; Specs. 1e best Scots and crosses Lave || 
: d ere han techs oot made 5s 8d to ds | ‘Ibe OF : aa 7 
zg aah ak aa ne been rather more inquiry for arrival, with sever: % : s Ud per Sibs. From Norfolk. Suffolk. Essex, and 1} 
= sales at steady prices. The Dunde 7 , with several | Cambridgeshire we received about 2 ’ eee ~ 1 
ss |e) i entee undee reports are not very . Bae ‘ 9- : about 2,000, from other parts of England |j 
. ; ; | although some classes of goods meet with a bett pg a encouraging, about 2900, and from Seotlang 163 head O t f I . id 5 the 1} 
A Hemwr.— Manila ee etter demand. k Tee v head, n the foreign side of the }) 
; MP.— Manila remains ay aoe ! market the supply consisted chiefiv So". 
t. || tarely one-fourth part Bae 2,713 bales by auction yesterday | There chance _ tod chietly of Dutch and Danish receipts. 
; a di ld, although holders accepted rather lower manc¢, on former terms. A full average supply 
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realised were about equal to those current on Monday last. The best 



















































































































































































Downs and half-breds changed hands at 6s 4d to 6s 6d per 8 lbs. | o, ee STATEMENT 
Lambs were disposed of at 8s 6d to 9s 6d per 8 lbs. Calves were quiet, oy ai tase hy Consumption ot the following articles in the 
at about late rates. At Deptford there were about 800 German and ecmmeues nm lad ane re the Stock on April 29, compared with 
200 Spanish beasts, and about 7,000 sheep. F _ 
SUPPLIES ON SALE. FOR THE PORT OF LONDON. 
May 4, 1874. May 3, 1875. May 1, 1876. *,* Of these articles duty f, i 
Beasts sessecesseoserseetes 44000 sevsecres 3,310 aeveoreee 3,820 the h y free the deliveries for Exportation are included under 
DS jactatorcidcoicranes ot 96410 ec, 23.890 iecsessee 25,330 e head Home Consumption. 
CP vanes hips ibezlsresses wee 26,410... , : ; 
2 viniieamanoni i 170 oe 100 cece a0 EAST AND WEST INDIA PRODUCE, &c. 
ciaeseniaaediceninan GAA snes . ae SUGAR. 
acini <statigsotetesaiteneieneasamaniianinondembatine atten ict 
METROPOLITAN MEAT MARKET. — | l an | 
Mar 5.—A moéerate supply of meat has been on offer. Trade was British Possessions, eee Ce ae 
on the whole steady at the annexed rates :— 1875 | 1376 | 1875 | 1876 | 1875 | 1876 | 
Per 8lbs by the carcass. ‘ i rs | sccisahaniceeeieel ibieedtieanatadeamienaaalle 
sd “ 8 8 : ns tons | tons | tons | tens | to } 
Inferior beef..........++++ veces 3 0 tO 3 8 | Inferior mutton ..,.......5 3 4 to4 0 a ipaiinnieeesiecus 24136 26234 | 27248 | 25500 | “9876 | 17348 | 
Middling ditto ............-..04 4 0 4 4] Middling ditto ............004 4 5 4 — petty Egyptian. 782 5655 | 6920; 7986) 5277/| 6714) 
Prime large ditto..........+0.+ 4 6 5 Of} Prime ditto .......0ccee 5 8 8 8 sandnn and Pena ig ...... 4007 549 | =: 3998 | 958, = 3971 | s77 | 
| Prime small ditto ........ wee Be Largs oa ito, 3 6S § 8 Ennion OTe #25 | 6738} = 7380} 3283 | sa 
WORE coacseces een, 5 8; DOCK cecccetercceveccoccee & O 5 8 | | pais 
SER Bu Be ccccovinied J 39958 36463 | 43902 41824! 22390 | 34727 | 
POTATO MARKETS. Foreign. aneme 
Boroven anv SprraLFiELps, May 5.—There was a moderate supply oe —— RE.....20000 | 974i 7650 | 16918 574) | 23196 19834 
| of potatoes on sale. Trade was steady, as follows :—Kent regents, | Brazil, ke PRE. p- ao | = 2873 579 603 sat || 
125s to 170s; Essex ditto, 115s to 160s; rocks, 100s to 120s; flukes, | Porto Rico,&. | = 717 a as | =o, Se 
— 180s; Victorias, 1303 to 180s; and kidneys, 110s to 140s | Beetroot ............. sieiaea 16189 30172 | 20108 29902 | oan a 
per ton. : a a ree on | ae 
COAL MARKET. Total Foreign.......... 31871 39127 45912 37885 36186 32686 
May 1. May 3. May 5. Grand Total .....- 71820 75500| 89814 79690| 658556) 67413 
8s s ¢c 8 sf - mal = 
Bebside West Hartley ..........sec00000 bean a ee ae con sre : 
‘ Wee i in ccnstensnvectetscrsscimtecreoeenes 1B 3 - cccee ‘ — mm 20S sosindapsenae 
}j Hastings Hartley.......000+... hetcmaaivt eccesee sn cenoea cco teense 1S OD | 
| Wallsend—Harton ....ccccc.scccsseeeeee sroncces. 10D cures > et acaeen eve ImporTeED. Home Consume. | Stock. 
HetCM ncc..cccccccees ecccces oe ee BD  cccens a ee | ae aa) SO 
Hetton Lyons ........... o. BO D -csorce eve 0 cvccce 1D 8 | tons tons tons | tons | tons tons 
Ba ERGER ...cccccesesssseesessors on a eae wee eons . 19 % West india ......see..ssee | 1136 409 895 | 876 | 563 1685 
TN cinncdnbinenimetiaet a> We conch BE. O coscen 21 0 Foreign  ..........cceeessoeee 86 1737 88 1190 | 45 822 
Original Hartlepoo! ..... er ZL GD] nccoe BL @  ccccce 21 6 — | —-- oo 
ee, ol ales TEE vanes i Total sessessesseeeons | 2222 | 2146 933 | 2066/ 608] 2507 
South Hetton ........ Raa i Oe eh tee ae ——_- ——_—. v4 | samnseperloninasanne 
Tunstall ......... sestaabaninats a as co ae oleae 19 3 MELADO seeseeees 43 | 3 33 3 | 7 | 3 
ee poseeoe seebecsses Zi © ccccee ae ose - 
Nites ae a as 19 0 w.. 19 0 RUM. 
East Hartlepool ......... Se ae ae oe eee | ee. 7 Exportep & DE-| 7 
THOTMCY ....00..ccccccccsceseseccce 20 G6 cee... eet ee esee 20 6 | IMPORTED. LIVE Ri > £0 Vat. Homa Conscmp Stock 
MD: cchscsopsiacs aeeniiniaaoneents een — ff ee i | saan sone’ rea arinca 
No. No, No, S75 76 == "a | ” ia 
Ships at market ....00......0cse000 evescceseees eo SB ccoses 37 — cvvece 33 — — Tsesisoll ee cist a) | a 
Se i hivesencctciniens enneaien esi eae a Se 
, ; : . | gals gals gals gals | gals gals | gals | gals 
- a BAS, AC. .....ce0e ceeseree = seseee ? seeeee oes West India... 896175 1033065 635769 | 394065 | 804240 | 618795 1134720 '1594350 
7 _ eretabbaadieapeigeiaieeiiban iectineseve > tonese RA ccccee 7 East India... 155970 116730 120555 94815 | 80460 55665 | 161380 | 20317 
MD keetcnnntcccteteceseninvel® eecceesvcce 8 =—«-_ «BW ——iétcsene - eeseee o Foreign a 139635 81270 — 70875 37485 31725 | 243945 243180 
a —————— .X PORTED. | 
Vatted......... 633460 576720 377415 | 294030 | 225855 | 229140 | 367650 | 412195 
LIVERPOOL MARKETS. ceenieseiomes = ciiauahiccmelibad cetacean 
Total .......1875240 1807785 1208535 | 853785 |1148040 | 936325 11907695 |2457350 
WOOL Coco 
. SOCOA, 
(FROM OUR OWN CORRESPONDENT. ) 
May 4.—\ ery little has been done this week, besides 460 bags IMPORTED. Exportep. Home Consump. Stock. 
Mohair at 3s 1d and 3s 14d, and 2,100 baies Alpaca at 1s ild and 2s 2d —_ —_ —_—_-_- -—-——nwn— oOo sO? 
per lb. At the River Plate sheepskin auctions, held here on Thursday, | p p; ; —_— | = | os | oe cwts | cwts | cwts cwts 
3,898 bal fered, | ly 1.6 ales se 3. Plantation) 24955 | 43540 195 | 1515 | 29573 | 29206 | 24736 | 34232 
there were 3,895 ales offered, but only 1,640 bales found buyers, at a | Foreign ...... 29657. 12240) 10624 5665) 14469 5399 | 94952 | 8726 
reduction of from 3d to 1d per lb from last March sale-rates. soaltaneelvedegeisae ekiensiindl <oaheedbncihintigeatasadame dtcmmemem tenemos 
memo a ' nc ERT ___ Total ...{ 46712 , 55780 | 1s 7180 44042 37035 | 54688 | 42958 
COFFEE. 
Ch c Gasette. — tons tons tors tons tons t te 8 tons 
eee West India...) 1603 | 1523 5 139 317 556 523 | 1299 | 
TurEspay. May 2. ae stteee 12390 12115 S54 7235 4332 $005 2722 6342 
) BANKRUPIS. cae) mel et “nl ott “eel ‘eet wat Se 
Robert Evans, Chiswick, Middlesex, builder. Brazil.........| 2593} 3459! 29 3238 219 $12 1245 3391 
Lucy Smith, Cornwall road, Notting hill, widow. Other Forgn.) 1952 773 920 769 592 655 1559 1095 | 
George Hancock, Liverpool, stockbroker. Total sence | sores} 1se00 | isese| v1n7 | @eas | cean| dane 
Elizabeth Neath Holloway, Southampton, whiting manufacturer. oe, a meee | aie 6946 | 7748 | 4806 |, 
Michael Lathaen, Gateshead, mason. RICE.........| 25678 | 41094 | « 35471 | 33266 | 42139} 3863) 
Ingram Eskdale Moat, Soeftield, oil merchant. PEPPER 
George Pendlebury, Hyde, Cheshire, hat manufacturer. aes 
Barsabas Smith, Worksop, Notts, builder. | whi a ee ee) ee ee ee ee ee 
: : , : ; Lo $96 aos}... sec 509 614 1179 845 
Esther Stowell and Ann Everitt, Lympstone, Devonshire. Black ......... 3957 3175 | 3130 | 2510 3558 4192 
sia aan an cata s a pkgs pkgs pkes pkgs kes kgs pkvs ke 
| THE GAZETTE OF LAST NIGHT. wurmecs..| "933 "579 ) T° ML | Piteo) sia | "rioo | Pith | 
>ANTIZ DTT g CAS. LIG...; 7902 19158 eee coe §«6=6 | 48252 11747 39460 45219 | 
en BANKRU PTS. P a CINNAMON. 4608 5472 ds we =| 4667 5031 12752 10650 | 
Charles William Howard, Aldgate High street, carrier and forwarding nssiaenehealh cctuiciemhh <tgnapanininel sibinraaaeisea Dh siupaplameadh daiciaamte L wikieiaiin at 
agent. bags bags bays bags bags bags bigs bags | | 
C. H. Clark, Kingston-on-Thames, Surrey, clerk in Civil Service. PIMENTO...\_2-770 | 8479 | _-. o__}_ | _ ES | _S0871 | Sees | 
James Michael, Clarence Villa, Soho hill) Handsworth, Stafford, | 
. ’ ’ ’ , ’ 71 s DVYPESTUPErS . 
lewellory factor. ; RAW MATERIALS, DYESTUFFS, &c. 
Henry Thurnal) and Arthur Nash, Royston, Hertford, solicitors. od oe | oo ee | ee ee eee 2 hoe Se 
A eae an COCHIN’L..| 10315 7832 ond a 8372 6721 13073 8603 | | 
lfred Henry Jeffreys, Bar street, Southampton, printer. castn | chaste | chests | chests | cbeste | chests | cheste | Ginee. |) 
George Horton, Gainsborough, joiner and wheelwright. LAC DYE... 1301 1443 we aed 223 1180} 10369 10904 | | 
Solomon Levene, Cardiff, Glamorgan, outfitter. . tons tons tons tons tons tons tons tons | | 
4 Thomas Manners Townley, Hinton St George, Crewkerne, Somerset. oem D. an po ~ ‘e — 4318 1385 1076 | 
F; Charles Sawbridge, Wednesbury, Stafford, coal merchant. << ee _ = a = = 
fs Samuel Hooper Danks, Weston, Chester. | INDIGO. 
J » Ww d E SCOTCH SEQUESTRATIONS. at ts chests chests chests chests chests clests chests cheata 
ohn Woodrow, East Market street, Glasgow, cattle dealer. East India...! 11273 | 14347 si ae 9246 7697 | 23370 | 19402 
John Ewing Speirs, East Hill street, Glasgow, soap, oil, and lard mer- SIrOne | Sones | See | eee | eee | eee | eee) eee 
\ chants. ’ ’ ’ Spanish ..,... 5850 627 : j as 3286 | 3635 4456 | 4455 
: aay a Stirrat, James M‘Kellar, and William Kerr, Ayrshire, iron- SALTPETRE. 
ee ounders. P — ol 
Bist — : Nitrate of; tons tons tous tons tons tons tons tons 
—— Andrew, Thornybank Cottage, Logan, Kirkmaiden, Wigtown, Potass....., 5533 | 2552... a 4300; 4181 | 4683 | 4394 | 
uilder. = : 


Nitrate Soda 2609 4934 


€597 | 5550 328 6350 





George Crichton, Baleormo, Mains-by-Largo, farmer. COTTON. 
Duncan Newlands, Dumbarton, spirit merchant. 





bales 
99279 60453 87767 | 67111 
LiverpL, ? 


E. India, &.) 87171 | 71431 | 
all kivdey 1461906 1503442 121414 | 99965 [1314300 1004040 | 892950 |1020510 | 
} 

1 


James Turnbull and Mrs Agnes Amos, Hawick, nursery and seedsmen. 


William Edwards and Alexander Leitch, Glasgow, bakers and con- 
fectioners. 











‘ iad Yaa s vaics bal ‘ | F \ ; bales 
Peter White, Argyle street, Rothesay, surgeon. | s7izi | 714 ‘ee . 7 ooz79 | e053 | S776 
| 





Total ... 1549077 1574923 121414 99965 [1413579 |1064463 | 980717 11077621 
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| 5 THE ECONOMIST. "May 6, 1876, 
‘ 
ee 
i d {| Refined—Po: 
se as Tr consumption 
g, | Hides—Ox &Cow prib s d s 4 | Bice—dutyfree = =.7 0 8 6|  Titlers,22to2lb _ ; 8 4 
\ RC I Al TIME ° B. A. and M. Vid.dry... 0 6 09 So't grain ssenccsccces POF 6 Lumps. 45 1 32 8 
|| COMME ; Do &R.Grande,salted 0 5 0 7%} | Bengal, table .....-....covesss 10 ; . 3 Wet crushed serreerseesneee 27 0 9 9 
WEEKLY PRICE CURRENT. Prazil, dry ee oe. ae Do pe -s sovvcveceecesseees ; 3 2e Piece semmnnne natn = ; 27 6 
“* The prices in the following liste Drysalted ...sssssssreeee 0 6 O St | Madras.. 10 6 1 O| Bastard sc yg SS 
refully revisedevery Friday afternoon | Drysaited Mauritius...... 0 St 0 6 | JAPAN...» «+ — se ernst hy . 0 
he . eminent house ineach department. | Rio dry Rio Grande...... 0 8} 0 10 BRosin—American, com... 12 0 15 0 | For export, free on board ° 6 9 
. y = ONDON, Fripay EVENING. West Coast hides ......... 0 6 O 7% BRO cevccccsesec.cece eenessccee 3 0 13 0 Turkey loaves,1to 4 lb 0 
| Ashes— 20's free s d 8 41 Cane Salted -ovconren anne 0S 6 ae. enn 4 t—_«.-. e ° XK 0 
| Pot. Canada....-.perewt 26 6 © ©} Australian... - 0 2 O 5 —— y P t16 6 18 6 Le pence 6 
et eae aca 276 0 Oly 84 oa Pearl ......000000-.percwt 16 é Cc hat 37 ¢ 
| Pearl eeccvessossossoseoncsooes® Ow YOrk....cccceee- s fl 2 12 0 13 0 rushed eosccessccoconccsocee SO @ 31 
Cocoa—duty 1d per lo wy | Bast India.....e-vveeess svseeee O 4 1 2h] Bare BE ae — Fewt 63 0 65 O  BNS ccmecccenananes 3 @ MO 
Feir Trinidad. ....per cwt 58 0 a0 0 Kips, Russia........sss+ee+ 0 0 o 0 _ > — y: aa qri43 0 150 0 Treacle.......... perce 5h. © Ie 6 
Grenada .srcecereneeerreesere . 4 0 6 9 | S- America Horse, pr hde 6 6 13 0 ef vei serene pee dy) 0 80 0 | Dutch, refined, f.0.6. in Hollana 6 
Guayaquil ...-recseverseee eves es : = . Endigo—duty eimai aii res ae Oe 0 20 Ib loaves superfine 26 6 26 9 
Rrazil, re d Bahia .. d, ae Seeerpeenemeniye a Coriander .....cvccccsecssseeee 21 29 0 %1 .. 25 9 96 
| | Coffee—duty 14/) perewt: ‘dried, roasted, Oude eee i niaamiasl see : : : : oe foreign. ... perar 49 0 62 ° Crushed, pengerting in brls 26 9 97 . 
or ground. > AATAS cevccccencesesceseseress a 50 —_ No aa a 
| Ceylon, plantation low mid 90 6 100 © | Kurpah eveccssssrssesnnseeneee 0 9 6 0 Sieemean kanes’ anata no : is 0 ae” oe = : > 3 
| gyiddling to fine.. 101 6 114 Q | Guatemala ...sesersees 20 6 6 = see 18 0 16 0 | Belgian refined, f.o.b. at Antwerp me 
native, good ordinary «. “i : - 0 | Leather—per Ib Rape per Tast of 10 gre £38 0 40 9 4 and 3 Kilo loaves ...... 29 6 31 ¢ 
East India, plantation -.--- —2 | “99 0 | Crop hides......30to45Ibs 1 3 1 7 | Silk—daty tree a 6 d| Crushed, No 1 in barrels 26 0 25 
Sia fol inden... 79 © 62 © do ssvseeeeedO 65 «1-7 «1 OD Burda seevvssneeoper Ib 1 3 13 9 | Saltpetre— 
Manilla, fa : ages . 76 © 80 O | English butts ..16 24 14 2 5 Cossimbuzar s.sereeceeee 9 0 1s > Bengal.......0.0. per ewt 17 3 18 ¢ 
| Singapore, “oe —n ens do ne on ee ee Gonated rersccoseereeerseree 8 O 12 English, refined ws. 21 6 23 9 
oe . ue eenees .. 97 9104 O } Foreign butts...16 26 14 2 0 TUNZVPOTE sevescceesseeeseee 8 6 i . Nitrate of $008 cesses 11 3 is 
Mocha, fair - + ane ‘ord. 77 0 82 0 do 20028 60 13 2 3 Comer colly ..e.ccccrersrereee 8 O LE > Tallow—duty free, per ewt 
| en Bo ood and fine 92 0104 0 | Calf Skins ......28 35 110 2 8 a 2 St Petersburg, Ist¥ C... 48 9 0 9 
| Costa _, 6 88 0 90 0 do wee AO 75 1 8 2 8 e 8 6 12 Old. FPPOOOR Se eters FOOT eet eee ee | 
| Hair ssvnseerens neem do evve80 100 1 «G2 3B | China, Tsatlee .....00.00 12 9 18 0 ~~ 80 99 
; | Central American, fOxY 24 0 88 9 | Dressing Hides .....0008 1 2 1 7 TAYSIAM.....0cccrsreeerses 9 6 15 9 me Sekine. --prbri 23 6 9 9 
} a 0 91 O| Shaved do sie 1 3 1 9 CamtOnncesneearsnreeneee 10 G6 15 0 | QAFchangel -rvvnrvsrennn 19 6 0 0 
= 0 103 0 | Horse Hides, English... 1 2 1 6 | Re-reeled Chima v.swseeeee 15 0 17 . : jon —tnty 04 per ib | 
Brasil. Rio low superior... 84 0 86 0 do Spanish ...perhide 9 0 24 0 Raws—White Novi severe 0 0 > Semen. + a en we O 8 OL 
; 81 © 82 © | Kips, Petersburg, per lb 0 0 0 0 FOSSOMbTONE .seseseeeees oe 0 25 ee aera se 156 1 
|p agency emer re ro 9 78 0 | do East Indid.swnwe 0 9 2 4 0 20 0 &, fine to finest... 1 6 2 3) 
fair to good channel .....- - aR 6 e 29 0 NwSeason's Oonta& Moning 18 se 
common channel ------" 55 9 100 0 nee ~Conper pares = . 5 | Orgnzines—Piedmnt, 22-4 23 0 29 0 | Ning Yongand Oolong .. 1 2 9 9| 
; washed, fair to goed. 6 Sheating, bolts, Cocccee ; - Do. 94-28...0000. a 0 29 0 Soxschongs, finest . leit diab 1 83 3 3 
Santos, good .....+-+++ osha “4 : 75 Sareea erenreene on ° . 95 : Milan, 18-20 «.............. 2 0 29 0 Flowery Pekor, finetofinst 2 0 § 4| 
NS ee eee ee eocccese ercccccccceseoces Om 4 Do 29-94 ee a as 20 0 29 0 aper, nes chet 0 ll 9 
' Bahia, 200d ..+.s0..ceeeeereerers : 7 ; Tough Cake ....c0.seeee-00 = ; - 0 Do 24-28 cecccccsseseeee 20 0 29 © | Orange Pekoe,goodtofinst 1 0 9 : 
| Balir.-neovnnonesssvsoveseenvesees 60 0 62 0 Best OR cttakaads 0 D0 88-BB ccoceeces.soee .20 0 29 0 ne Seer Hysonknd 0 8 } 2 
. ... ee te 7 5 710 | Trams—Milan, 22-24 .....18 0 27 0 | fyson Skin, goodtofine.. C10 1 3 
' ASS es—duty free PaEe, C., DTICISD seovee / Do. 24-28 .....18 0 27 0 YSON, HNESE 2... .cccccesccceee 3 OQ 3 6) 
ear tlle aie sverree 60 0-160 0 | Nail rods srvsssserserrevere 810 9 O | Potent Brutiancsrseseneee 24 0 28 Q | Young Hyson, finetofinest 1 0 3 3. 
: ; Anniseed, China, Star......105 0112 6 eae ~» 9 5 10 0 | japan Raw—Mybash ......13 0 17 6 | Imperial, fine to ee 12 28 | 
& | Argol, Cape .sssso-ss versesses TH 0 BG O | BROCE severerrerserrerseeve 10 0 12 0 Lda sssecsssecsesseeeecseeseese 10 0 13 Q | Gunpowders, Moyune....., 2 0 319 
12 oa Balsam, Pera hnseneseste 410 5 3] Bars, Wale8 swe 7 0 7 5 Sodai svwsccssscccseecceeees 0 0 0 Q | Japan, fine to finest... 1 6 2 9/| 
_ Bark, Gascarilia sess 10 0 25 O | Rails rvrrerrcrsssrseeseeree 6 0 6 5 | Osha oiiiieccccce 13 0 17 g | Assamand India ww 1 4 8 4 
is ton Borer, cccvecesosenvennsensee wee 82 0 48 0] Pig, No.1,Clyde....... 3 0 3 8 SID sonteesintonnnneiotes 0 0 0 | Timber—Timber and 
| > be Camphor, China «ss. 5 0 0 Of  Bwodish..ovvvecrrvvomrnee 15 0 17 9 | Mastah cnccccsserssrseeee 0 0 0 0 Hewn Wood—Dantzic 
| 3° Cantharides... wovseeper lb 3 6 3 8 Lead, per ton—Eng. pig. 21 10 ai 15 | eo i ae me & Memel fir...per load 45 0 85 0 
: 3 <7 Dostor ell, BrstB.ccccorereenve 0 Sh 0 0 BHCC ..ereeeerresecsrereeeees 2 10 22 15 Spices—Pey,per, duty free BIGR BE scocccccscccscorserse TO 0.85 6 
: ‘ Saffron. ‘ ene an ew CU TEd 1EAd.....00000-ereeee008 2310 6 O black, Fastern......per Ib 0 82 03} Swedish fir...........000808 45 0 55 0) 
' ; | Sarecpariiia, Jamaica - ae ae white do, kegs .......000.+ 28 10 = 15 a ee 64 0 7} Canada red pine ......... 90 0120 0 | 
: ‘ | Wax—RBees, ‘English. ees a a be ee : : ; Pimento, duty free — yellowpiae,largelt@ 9 130 Q 
; East India .... 140 0 260 9 patent Shot »..-+00-0. 26 10 110 Mid and good.....perib 0 3 03} — — small 80 0 90 0) 
; Cochineal—Hond vras. “pri 1 6 2 5 | Spanish pig ..v-0wes 215 2 CONE ccna 82. 8.2 N. Brnswk. &Can.Bd.pinell0 0 130 @ | 
3 Teneriffe ....- seesesesreee 1 8 2 g | Steel, Swedish in kegs... = ; ; ; Cassia | ignea,dy free.pct 47 6 48 6 Quebec OA wcoeeeesllO 6 120 @ tT} 
| ; | Lac dye, native .. cesses - 0% 0 og in fag G{ots....cecececeseeeee ae sé Cloves, per lb—Zanzibar... 1 1 1 2 Baltic oak sressersereeseeeee FO 0 150 @ 1} 
: Turmeric—Bengai..prewt 26 0 26 g | Spelter ......-+--++-.per ton 24 0 eo he ee African OAK siscccsrne 0 0 0 0 | 
ID census wee 22 0 28 @ | Tin, English blocks,pton 77 9 0 9 | Ginger, duty free Indian teake .............210 0 270 0 
a mw ee 0 bars in barrels......... 78 0 0 0 E. Indi 4 wt 2 ° Wainscot logs 18 ft each 76 01 
JAVA ccoccevececrcccecers 0 EL oianee wins -per cwt 27 8 28 0 40 0 
SRE — | 0 26 Refined ..cccorecccecevseeees 79 0 0 0 lh ‘ochir . ; Deals & Sawn & Pre pared Wood=— 
: | Cute ccececeeeeees 6 Fair Cochin,....cccccccsoee 48 0 60 9 I 
: ee se Banca.eccerees 89 0 00 |y , : Norway, Peneh stand £9 0 1 
Gambier ......+++000++ 3 # Mace, duty free......perIb 16 2 6 ia 410 
is ie Straits ....00++ 7210.73 © | Nutmegs, duty free 2 6 ; Swedish c.cocrcccccssees 710 1410 || 
: 7 Dyewoods—iaty free £s £ 8 a eal egs, coccccees 46 = 
: s ton 0 0 0 0 Tin Plates, per box 8 Spirits—Rum, duty 10s 2d per gal. RUSSIAN seorsereeeeerserereee LL C15 10 | 
i. IIER ccccdensnnnonsscnill per to’ 6-6 616 Charcoal, I C .....ccce. 26 0 28 0 Jamaica, per gal., bond. Finland srevserseersenseeeee 7 0 12 0) 
, 7 Fustic. Jamaica noose . wesnvees 9010 0 ie TO visions ae 8 To 16 t0 26 OP cree 3 8 310 Canada 1st pine........... 20 0 25 0 
; : Legwood, Campeachy..+.-+ 70 80 Molasses—per ewt, $0to35 — .. a na ao — Tilsicencnmee Ie a 

. FHOMAUTAS seeesesseeesneners ; 76 6 16 | British West India......... 9 0 10 0 nu ............48 8 % American spruce wu. 8 6 12 0 

- 2 ee = ssianouieninitl =e cae Oils—Fish— ee #£ Demerara, proof... 20 2 3 Dantzic deck, each...... 017 112 
: : || Sapan, Manilla...... 7 0 810 Sperm ,,.........per tun 93 0 94 0 Leeward Island — swore 1 GS 21 | Staves— 

: r i a a | ee 'Southern, pale......0.0.+-.+- 34 0 34 19 East India aah Se 12-2 Baltic, per mille.........£189 0 226 0 
17 LS ~ “nena eae 0 0 0 O | Beal, pale vnc 35 0 0 6 Foreign im 2a oe Quebec, per standarddo. 85 0 90 0 | 
ij | Prait—Carran's Gnty 708d 8 | Cod’ sncccccoes 44.0 0 0 | Grandy, duty 10s 6d per gal Tobacco—iysplbsspet. s ds dy 

‘ Patras ..ccssseeDer cwt 31 0 35 0 East India........ amie 2s (18TE worms 6 9 OC Morytent, per Ib, bond... 0 6 O 9| 
i% tamale wee 82 0 36 O | Olive, Gallipoli ......0008 45 7 : ° Vintage ot | are ace . ‘ 6 6 | Virginia leaf ssecerserverseres ; ; ; : | 
2 .inbitontariisaeal se 6 8 86 SIME detusitiarcabeaneosivs s 8 vii 8 8 3 — 

i: GUN caren 31 0 35 0 Sicily scaciaaliemniniaila 0 4410 Ast brand 4 yg) 0 0 0 0 | Kentucky leaf ws 0 44 0 11 
13 | Provincial ... wveee 20 0 0 0 | Malaga «esse 0 00 in bhds | 1870 wee 6 8 810 | 2 SUWPE wvmrene @ " ; : 
. || Figs, duty 7s per owt a 0 00 LIGHD 0.00 9 4 9 6 | Negrohead .........duty #6 1 
oF || ‘Purkey...prewtdutypd 0 © 0 0 | Mogadore ........ 0 0 C | Geneva, common. 2 4 2 6 | Columbianlf.duty3&5pe 0 5b 2 >| 
; . | Raisins, duty 7s per cwt Seed, Linseed...... per ton 2210 0 0 PERG cosceen soscececccsssesccese 3 GB 3 Bg Havana Ranma ep me a 2 0 £ 0 
i: Valencia new ... .38 9 4 0 Rape refined English... 33 15 34 0 Corn spirits pf duty paid 1111 12 0 Semneatine aan. 8 0 0 

2 .42 0 80 0 RN 3410 0 Spirits f.>.b. Es —per ¢ 
Metal OE 1 IP genedernennd¢ a o Sats molvlta, nie anil 12 8 14 | American Spirits seers 22 0 0 0 

: : Sults -., anseneaeee 42 0 55 0 { Ground Nat -ccrcccce..cccvcee 35 9 O 0 German spirits Se ae 12 12 French GO sessecssrreeeseee OO 0 6}; 

. 3 ! a Re - 30 0 45 O | Cocoa-nut, Ceylon ......... 3810 00 Sugar—Per cwt, * | Wool—English—per pack of 240 lbs 

. 3 — Palm (Lagos) 37 0 0 0 British Plantation,grocery 20 6 24 0 Fleeves 5. Down hogs...€15 0 16 0 |) 
| $+ Michael, 1st qi, 0 04 9 | Oil Cakes, Linseed, Eng. 1110 12 0 ei fi ing ae ae » 17 0 2 0 ee ele seseenes = 2 > 10 | 

flat DOK ..ceerseeeeneneee “* ‘ sovenes muouenies corer 10 0 11196 reign Muscov.,, 790 6 3 see seeseree 16 
: ping tee enero OO HG | Fereign mene 190, 1:10 | Foreign Muscor, grocery 20 6 BO] 6 Ete me a es BI 
i | Valencia ....... scisidaiataaiall 2 0 2 0 Olt Becds a ae s a Mauritius, crystalised— ; Leicester GO sseveerveree 15 10 16 0 
if Lisbon & St Ubes,gch 17 0 19 0 EARN ioennnsese perqr 46 0 50 0 Me IS RW ccs MM 8 BO Sorts—Clothing, picklck 18 0 = = | 
7 Sicily ..reseevee-eves perbox 8 6 9 6] Rape, Calcutta, R.A.T. 48 6 49 0 ETE ccmunnste & 8 PLIME ssovserevevererere 17 O 17 10 | 
ae Lemons— OO ae ee . 50 0 0 0 Wb1S inimnen Sh 6 6 CHOW sereeseeereereeeee 16 0 16 10 
:% Palerm0.....0.00++ percase 14 0 23 0 Black Sea .............. 30 0 835 0 Syrups, low togood yellow 18 0 20 6 SUPCT  sesssersersersnees 15 0 16 10 
mi 7 Barcelona nuts......per bag 31 0 31 6 Teel or Sessame seed ... 42 0 45 0 low to fine brown......... 15 0 17 6 Combing—Weter mat 29 10 0 0 
ie? Spanish nuts ... per barrel 37 0 0 0 I semecenidsiethineminas 45 0 0 0 | Bengal, low to fine yellow 18 0 21 6 Prime +-.sssevvesssnnee 17 O 17 UC || 
) .* Brazil Uts......-r-s-reessee--- 38 0 42 0 TINE smnthetinuseuemetnencins 30 «00 Low to five brown ........ 14 0 18 0 COMMON ssssesereeeneee 1610 16 0 
. | Coker nuts... soveceres per100 18 0 20 0 Petroleum-Refined,prgal 010! 0 0 Penang, low to fine yellow 18 0 21 6 HOg MAtOlUng.-creceee > 7 = . 
} ' +; ' Wal MA, NEW ..-... PET bag 11 0 13 0 : low to fine brown ........ -14 6 18 O Prime mavching...... 7 

' } Plax—duty free s £ 8 Provisions—duty free Madras. low to fine crys... 21 0 25 COMMON ...--0000-0000 15 O 16 1 
4 5 j Aachonn gel .......00...per ton 52 0 69 0 Butter—Carlow ...per ewt 0 0 0O 0 Native, low to fine Coloniai—per ib asd °s .| 

4 Rigs FP BD cccsccessssse - 0 0 0 0 COTK ...000...0e:eererrecenne 8 9 O O A CR, a Syaney.-Fleece& amb... 1 3 2 5 || 

: | , St Petersburg, 12-head ... 43 0 55 10 LAMCTICK sesseeeseesevees oo 09% JARBOTY. arrcomercamarceees 18 GB 14.0 Scoured, BC..seve 1 5 2 6) A; 

ia: - 9-head o. 37 10 39 10 Friesland tresb, finest.. “130 0 134 Maniia.fair brown ......... 17 0 17 6 Unwashed secre 0 8 1 2 a 
|| Egyptian Govmnt dressed 49 0 60 9 JETSCY  sevsseeeees seseeeveeel20 0 130? MUSCC VAGO .cccccoocecesseees 13 9 14 6 Locks aud pieces ...... 010 1 8 || 
i : : | - native ditto... 0 0 O @ | Bacon, singed—Waterfd. &6 0 87 ) Siam&China,.lwtogd white 22 0 23 4 Slipe and skins ......0. 1 2 1 8 | é 
3: , Hem —duty free Limerick ecccccounosnsesces 84 O 86 0 tow to fine yellow ...... ei P. Philip-Fleece & lamb 1 4 2 6| ; 
, 3 ' | St Ptrebg, clean ton 33 10 a Cork 0 86 90 j = 6 
| : &.< oo Per ton ¢ 36 ‘ OTK sccccere-eoeee eee > { low to fine brown ......... 14 6 13 & Scoured, &C.receecsccoee 1 5 2 
; || DURE. .ercervereenes e+ w- 0 0 0 6 Hamburg ..... 0 80 0 | Java, low to mid. white... 23 0 23 6 Unwashed oe 0 9 1 4 
= = 1] oe peveesesesseess e- 0 O O O | Hams, York..... 0108 O Low to fine yellow&grey 20 0 22 6 Locks and pieces .... 1 3 2 1 
. ; | iga Rin... pnusincsnnennes 38 10 40 0 Irish seeseseeeees 0 106 oO Cuba, clayed, Nes. 1281422 0 33 y Adelaide-Fleece & lamb 1 3 1 10 
Manil 
. 7 QMEA ....0,.00 svosvees 27 10 34 0 | Lard — W aterford and - 194812, 20 0 21 6 Scoured. Ke... 1 3 2 8 
; \ _ Indian Sunn. covers 16 0 21 0 Limerick bladder ... 81 0 86 0 Bahia & Maroim,fine brown Unwashed .....00000008 9 8 1 2 
. Seow wre 8 0 0 6 Cork and Belfast do... 78 0 80 0 LO QTY ...eee.eee cee .18 0 0 0 Locks aud pieces ..... 010 1 4 
. 5 oe ssmaiaoon srreseveremereee 13° O 22 19 Firkin and keg Irish... 76 0 © 0 mid. to good brown ...... ly 0 17 6 V. D. Ld-Fleeceklamb 1 3 110 
‘ l} amare rH . = aaenienm Cmeten © 2 0 0 LOW DE FT sseeve 15 0 16 @ Bcoured, Kc...cccorrree L 3 110) 
; | oot—Yar, pe . = 9 Cask ao - do €8 ® 00 Pernam, Paraiba,& Maceio, Unwashed ..ccccoooceee 0 8 O12 | 
+ od. to fair 0 | Tork—Amer.&Can..pr.bl.74 0 0 0 SUT cictitininhaiecn pa 19 0 2 0 Locks and pieces ...0. @ il 1 6} 
eM ee te se eeeee 2 V0 33 0 | Beet—Amer.& Can.pr.te. 0 0 0 0 low to fine brown.. - 15 6 18 6 CapeG Ho Fleece 
: “mseresscsrennseess soe ee 29 © 36 0 | Cheese—Edam new... 56 0 64 0 | Egyptian, good to fi - pa 1017 
TOPS svecseres ervsseserereeres 29 0 30 10 Goud a6@ ; & ne Add LAMD....00-cereeeee , 
¥ unk. ee (+ oe. FOUCR serereeeeseerereees core CO 9 G4 O | |” 2 0 26 0 Bcoured, &C....cccccee 1 3 2 1 
: seeeneee CAaMter .ccccrcoscerersroeee 0 O O O | low to fine brown ......... 14 6 19 O Unwashed ms a. 2 
' A SS NT ——— _ - —————— 
4 o* SS SSE = — —— 
Fe 
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Autho- 
rised 
Issue. 


2022460) 
83270157, 

28773) 
13200007) 
1542000: 
4727710i 
8350228! 


15236907; Stk 31 | 
8268857) Stk 100 
8609632! Stk 100 Great North of Scotland ... 


7221120! 
11592751 
1159275! 
4642632/ 
14123017 
14353921 


1 
48309107 
9870451 
9870451 
9646038! 
31071494 
8073721! 
6506502 
3926473! 
7330407 
783040! 
3873030! 
67670!) 
67670: , 
2250000! 
30000!) 
18800388 | 
8300007, 
87956583 
17319770) 
13500002 
1975000!) 
$230140/) 
2760001) 
7780031; 
6362431) 
1569665’ 
36043492 
21501102 
21501102) 
127650, 
1110060! 
2500007, 
2500001 







-_-— Cor 











May 6, 1876. } 
Ta sebastian 
Che Economist’s Railwap and Mini 


RAILWAYS. 
ORpINARY SHakes AND Stocks. 
See Pers lz 


{ Name. 


Price. 


a 
os 


oe 
oS 
a 
a 
ND 


Paid. 





_ 
—- 


‘ 


——_—_—_—— 


Stk 100 Bristol and Exeter. ..-.+--s+-s9+++| 
Stk 200 Caledonian senenenenanarenecnseseseoee| 
20 20 Cornwall ....cecerercccerceeercevereres) 
20 100 East London (Consolidated) ...+++) 
Stic 100 | Purness....c.ceccoeeesesesseeeeeesonees 127 
Stk 100 Glasgow and South-Wester™ ..., 98 
Stk 100 Great Eastern ..s-scssesseeere-cereee| 393 
Do Scrip, issued at 41....+-seeeee) see 
Do East Anglian, No. 2 «.....++ = 
Btk 100 |Great Northern .....+-s-+sseeesee0e| 130 
Stk 100, Do A) Arecvesnodvd.'til §)i31 
Stk100 | Do Bf 6% hasbeen paid B (|139 
Stk'100 |GreatSouthern&éWestrn (Irelnd)) ... 
Stk\100 |Great Western, Consol Ordinary 107} 
Stk|100 |Highland. .......+0:ssessesserseereeenee| 109 
Stk!10¢ |Lancashire ard Yorkshire '133 
Stk 100 London, Brighton, & 8. Coast... 1!63 
1 ooo | DO Preferred ....0+..sseecsererseeees (129 
«| «» | Do Deferred ....... einlesaailieet eee: }105} 
Stk/100 ‘Lon.,Chat.,& Dover, Arbitration) 21 
Stk|100 London and North-Western....... 1412 
Stk|100 |Londen and South-Western......)123 
Stk!100 |London, Tilbury, and Sonthend.) 85 
Stk|100 Manchester, Sheff., & Lincolnsh, 63} 
Stk/1C0 | Do Prfa. (Defd recvg no div) | 96 
S8tk/100 | Do Defd 7'till6%is pd to Prff | 35 
Stk!100 |Metropolitan.........ccscceece-esereeee) 97 
Stk 100 | Do Prfd. ee ae at . 
Stk100 | Do Defd til 6%is pd to Prf ; 
Sik 100 (Metropolitan District...........0.| 44 
10 10 |Metropolitan & St John’s Woor| --- 
Stk'100 Midland “Consolidated Ordary ”| 130} 
Stk 100 |Monmonthshire .......sesecseseeseee| 145 
Stk 100 |North British ....cccccccceseeeeees| 93) 
Stk/100 North-Eastern CONSOLS ..ccceceeees | LOU 
Stk 76 Do New 1875, Serip..... dbacedantel 400 
Stk/100 |North London ..... ssvsessseeesseeeee| 131 
Stk) 100 |North Staffordshire........s0000. 65 
Stk! 100 |Rhymney edseccbecceserececce ~seeee| OS 
Stk'100 [Shropshire Union .....0.. cresees.| ol 
Stk/100 Somerset and Dorset ...... seeessete see 
Stk|100 South Devon .s.ccscccsrrseeserseeeee| 66 
Stki?90 South-Eastern .....ccccccceseeeeeee/ 126 
8tki1100 | DoPrfd. {Defdrecvgnodiv) |136 
Stk\100 | Do Defd 7'til6%is pdto Prff |115} 
20 | 20 |Staines, Wokingham, & Woking! 283 
Stk} 100 | Taff Vale .......00.seceseee. cssveseeeee| 195 
Stk/100 [Waterford and Central Ireland) 20 
S8tk'100 .Whitby, Redear, & Middlesboro.| 33 


PREFERENCE SHARES AND STOCKS. 





se 
~ 


ee 


06 
5 
44 














1123814] Stk}100 Bristol and Exeter 4% «000+ (102 


3750007 
276343! 
150000! 
8300007 
600000/ 
200000/ 
4000007 


Stk!100 Caledonian 6%, NO. 2ee.ses--eeees od 
Stk 10C Do do Aberdeen, gua. 6%...... 
Stk 100 D0 dO dO 7% ..ceceescccecsereeseecss 
Stk 100 Do do do OTrdinary....ccrsceoeee- 
Stk 100 Dodo Midland.........seccssees| see 
8tk\100 Dodo Dundeeand Arbroath...) .,, 
Stk/ all Cornwall 44% guaranteed ......) .., 





1562567 Stk 100 Glasgow & Sth. Western gua.5%| ,,, 
650000/ 100 {100 Great Eastern, 5% Metropolitan 
| Stock, issued at 105 ......... {120 
9600002 Stk'100 Do E. Counties Exten. No. 1/118 
9600001, Stk | 100 Be 60. Was Bicececcsccvecieccseee BEB 
6418172 Stk|100 — Dio do 6% ceececcecrerseveveceeeeees+| 140 
1323807 Stk'100 Do E. Union 4% guaranteed..| 97 
8000002 Stki100 Do Norfolk 5% Ext., 1846....../ ... 
1060002 Stk/100 = Do do 5$% Ext.,1847....ccc000+| oes 
869802 Stk/100 | Dodo 6% Wav. Val., 1847 ...| ... 
1258962 Stk|100 | Do E. U. Harwich, 4 %......... 96 
1874507 Stk\100 Do do Woodbridge Exten. do; 96 
1298262/ Stk 'i100 Great Northern 56%  .......s000.+-/122 
7600007 Stk:100 Do 6%, redeem. at 10% pm...) .., 
8100007 Stk 100 Do &}% do do do «+/110 
10000002 Stk'100 | Do5% do at5% pm ...'j09 
6750007 Stk 100 | DoLeeds, Brad.,& Halifax,6% 143 


291.0907 
1329100? 
68408787 


11805514 


Stk 160 Great Northof Scotla:d,lstpref.| .., 
Stk 100 Great Sth. & Wst. (Ireland) 4%| |. 
Stk 100 Great Western — Kent-charge 

{ perpetual guaranteed 6 % ... 123 
Stk 100 Do Consolidated guaran. 6% j214 


456000 100. all Lancaster and Carlisle,4}%...... ea 


7040401 
260050! 
287794/ 
638048! 
19558601 
150659 
270000! 
1712621 
$25028i 


Stk)100 ‘Lancashire and Ycrkshire 6%... 145 
Stk\100 Do Barnsley, 51 3s 10d% ......| ... 
Stk'100 | Do 6% (East Lancashirs)......! ... 
Stk 100 | Do4}% (Black! urn purchase) 109 
Stk/100 London, trighton,&8 C 5% guar |120 
Stk 100 |LCDShecrness Rent Charge 3% '108 
Stk!100 London & N.W.C.&Nuneawn5d% | 122 
Stk 100 |London&S. W.,7%,late3rdShrs.| ... 
Stk 100 | Do(Portsmuth. perpet. anns.)| ... 








§72000/ Stk'100 |Manchester.Shef.,& Lincoln.,6% |14 


475494) Stk 100 
559506! Stk! 100 
866698! Stk 100 


| 


62830 10 6 | 


260000, Stk'100 
4900002) Stk,100 
741020/| Stk 100 


Do Ist Preference ..ecccccccscoce| oes 


Do 43 Preference ......... sempdeece A ose 
Do do Go 83%! 75 
Do do redeemable6%| 7 


DoRed 5%8.Y.Rent charge1363. ... 
Do Irred. do do Bread 
Do7 % do do 


3087306/| Sik 100 Midlane 4% Con.Pert.Rent Chge 20% 


4600177:| Stk 100 


Do 4 % do guar. preference ... 102 


2444129/) Stk, 100 North British Consol. 4%, No. 1| 98 
4631211) Stk|100 North-East rn--Consolidated4% |102 


1880422/) Stk! 100 
20900001) Stk! 100 
17913917) Stk 100 

60872} 25 | 
450000) Stk|100 
1660000} Stk 100 
2787311) 8tk/100 

68500 


83 


20 | al) North Staffordshire 


Do Hull & Selby pur. 1871,4}% |103 
Lo 44% redeemable ........600./103 
DO Br Bis Ths OH cccccenscontnevecs! 
Do Berwick cnpitat .......0...! . 
Do Stoctn. & Daringtn.a. 6%) ... 
Do Stocktn & Darl. B & C, 6% /145 
Do West Hartlepool 


sreseeeenes «| LUZ 
ost 


2110007} Stk) all Sevenoaks,Maidsitone&Tunbridge 107° 


436361/} St 100 South Devon, rent-charge 


+* aeeeee 120 


40006 Oe | all South-Eastern(Read.ans.iWg6d)| »5 
984900i| 8tk!100 | D0 44% ...ccesccsesoreesees..n lilo 
1650001] Stk/100 }Taff Vale, NO.1 ..ecsecscceosece, 195 


te 
rr, 1 








THE ECONOMIST. 


THE HIGHEST OFFICIAL PRICES ARE G!VEN. 


Pw RAILWAYS. 

FERENCE SHARES & Stocks, witH DIvIpENDs lo 

TINGENT ON THE PROFITs OF EACH SEPARATE Gon 
7171431) Stk]100 [Bristol and Exeter, 4} % 0109 
1451807) Stk|100 |Caledonian, ‘ sod... 
1113132/| Stkl100 44% guaranteed*...| ... 








Do Scot. Central, min. 7 Wiiaad ce 
$43400i| Stk/100 | Do do 44 % irredeemable* cee] ove 
1995792) Stk} 100 Do Scottish N.E. SE diisenesadl ote 

88 1692) Stk} 100 Do4 % convrtible, issued at80) ... 


4000002) Stk} 100 
2980001! Stk/ 100 
2275008) Stk|100 


East London, 5 %, 1st Preference! 79 
PUTRONE, OG  scccececevsscceceseceeset 140 
Do8 % soeeeeesereeseeresceeses.cceee| LSU 





2270001 Stk}100 | Do 44 % perpetual .............../107 
50000} 10 | 10 | Do convert, 72,5%till 1 Jy,'77, 12 
60000! 10] 10 | Do do 1873, do 1878 12 


905118’! Stk|100 |Great Eastern, 4} %, 1861-2 ... 104 
1122600i| Stk}100 | Do %, 1962 reve 111 
12044107) Stk/10€ Do New & %, 1863 ...... 109 
44862811) Stk} 100 Do 6 %, 1872 ......|106 
3373000/| Stk}100 |Great Northern, 44% Perpet. Pf.|109 
4820501| Stk}100 |Great North of Scotland 44 .%,A_ ... 
218030// Stk}100 | Do 4% % pref., B..........00-00-.5| 4 
6235341/| S'k!100 |Great Western—Consl.Pref.5% 118 
Highland A, 4% % .ccccsccsscsceses 


aoe 
| 


6136501) Stk} 100 

400000 BtRT1OO | We B, © BH ccccoceccesecccccecccescees| ove 
125120! 63! 6} Lancashire & Yorks., New 4%! -.. 

12330001 Stk100 | Do 4b %, 1961 ....sececsee coseesee {109 


6077501 stk 100 Do 5 %, 1865...... saseeisinaiiallll ike 
883000 Stk/100 | Do 4b %, 1872 ...ccccceese.cceeeee| 109 
130000 10 | 10 Be Te TE cictansen. cctihenenitvonsnndl Sane 
6600001 Stk/100 London, Brighton, &c.,4} %, 1858107 





133900/ Stk'100 Do do 4 %, 1860) 94 
7160052 Stk'100 | Do do 44 %, 1861/107 
9430001 Stk'100 Do do 44 %, 1863/107 
830970 Stk 100 Do do 5 %, 1865/118 
16613357 Stk 100! Do No. 6 5 %, 1866)118 
3220951 Stk}100 | Do No. 7 5 %, 1866)118 

- |Stk'100 | Do Consolidated Pref. 5 % ...... }118 
5000002 Stk) 40 | Do Scrip.........:+ ceesssceeceeeesee: © aie 


46941832 Stk'/100 |Lon., Chat.,&c., Arbitratn, 44 % | 66 
2197666! Stk 100 |London and North-Western 5 %|i22 
2400007 Stk 100 Do Bedford and Cambridge.../101 
3000007 Stk'100 | DoShrewsbury & Welshpoo!/101 
_9711077 stk 100 |London & South-Western, 44 % |110 
1600000! stk 100! Do do 5 %I119 
10000007; stk 100 |Manchster, Shff, & Linc.,& % 1865) 106 


10000002) stk 100 | Do do 5 % convrt! 114 
16800007; Stk 100 Do do 6 % 1874...)111 
3000007 Stix 100 Netrensiiten, BD ccccintsansoreenst ee 
1000002 Stk 100 1 Do New, & % cceccocsecsoee uncenen| Aa 
6000002 Stk/100 | Do 5 %, 1869 ..sccccseseessseeeeee 116 
2500007 Stk}100 Do Irredeemable 5 %, 1872 ... 116 
260000 Stk|100 | Do do 5 %, 1874 ... 116 


1600000/ Stk) 100 Metropolitan District, 5 % 89 


70006817, Stk|100 Midland 5 % Con. Perpet. Pref... 121 
164375 16 16 Do 6 % New, opt. to con. Ag’77_ 203 
199162' 16 | 16 | Do 5% Pref. 1873, do Aug. 1880 20 
193750' 12 8 Do 5 %, 1875.....- bewescogdecbe eooee} 14 


38501981 Stk}100 North British Consul. 4%, No. 2,/ 93 
24195721 Stk'}00 Do Edin. & Glas., Ordy, 44 % !21 
4210002 Stk 100 Do con. 5 % preference 1874.../119 
10.0060/ Stk luv Do 43 %, 1875 .. seeeeeeree| cee 
1869000: $tk|100 Nortn-Eastern, 44 % redeemb e) 103 
535000/' 8tk/100 Do Stockton & Dari, Class D*)135 
2643000: Stk|100 Do 5 % redeemable........ece0eee) 103 





1668662) 6| 6 Do5 % Con. Jan. 1876 ......... eas 
170000} 8| 8 | Dod % con. into ord.Jan.1,1978| 113 
166657; 12 | 12 | Do 5 % re eemable Jan, 1, 1884)105 

11812507) Stk/100 | Do Blyth and Tyne, 4 % ...... 102 
7000001 Stk!100 North London, 43 % (max 6 %)| +8 

9710001; Stk}100 |North Staffordshire, 5 % ......... 115 
860000/; Stk/100 | Do 4 %......000--+ = seseeee | 105 


2130002) Stk |100 |Rb: mney. 6 %, 1864 c.s.cecsseeeeee|120 
850002 Stk!/100 ‘Somerset & Dorset 5 %, 1st Pref.| ... 


9088ul) Stk/ 100 Do do 5 % 2nd Preterence ......! coe 
3600007 Stk!100 Do Bath Exten. 5% Pref. shrs.) ... 
5566487 Stk) 100 |South Devon, 5% «0... seseresrereees 116 
2024240) Stk/100 | South-Eastern, 43 % ...... 202/109 





5 % 


23870517) Stk}100 | Do _ 119 


* Failure »f {ull dividends in any given 4-year notto be 
made good ovt of the profts of any subseqaent 4-year 


Lints Leasrn aT FIXED RENTALS. 














S : Leasing e 3 
c easi == 
= | a Name Companies. 77 
m | Oe = 
Stk!100 Birkenhead ccccccccseseeees L.AN.W.&G.W 102 
100 | all Do 44 % Pref. .....cccesee DO -creccecesse ill 
Stk!100 Buckinghamshire ......... Lon. & N.-W... 102 
Stk,100 |Chester and Holyhead ..., D0 sssccceeeees 62 
Stk/100 | D0 53 %  cccccccscecesees tb) DO céstaccecere 122 
Stk |100 BID 6] cvccddscscccbosdenss BO: sccccsecdses 123 
S8tk|100 Clydesdale, guaranteed... Caledonian ee 
Stk}100 C leh: ster, Stour Valley...'E.Union.& G.E. 
Stk} 100 Dundee, Perth, & Aberd.J.Caletonian ...| .. 
Stk]100 Do Preference ............ DO sacdesesacee bi 
Stk!100 Do Ist Class Preference} Do ........+..- eco 
Stk| 100 East Lincoln guar. 6 %...|Great Norther: ‘ 
Stk|109 Gt. Eastern,Newm.&c.5% |Great Eastern. 
Stk!100 | Do E. Anglian B 6%...) Do cceccccesees ‘ 
Stk{100 Do 40 C 7%  csccsseorese oe 
Stk 100 Do co No. 1,5 % one 
Stk|100 Gt West., Briste] « Exeter, 
& sth. Devon Cos. 44 % | Associatd.Co.’s 109 
10 10 |Hammersiith & City 5 % G.W.&Metropol .. 
Stk|100 | Lancaster and Carlisle ... Lon. & N.-W... 247 
Stk'100 (London and Blackwal l... Great Eastern..| 107 
SEKTIOD | F045 %  ccccccccecceeceees DP ates 107 
Stk!100 |London end Greenwich... South-Eastern. 67 
Stk|1u9 | Do Preference .......000e- Rte: 119 
Sth|100 Lowestoft gua. 4% ..... . Great Eastern.. 
Stk|1l00 | D0 6 % ..cccccccree eiicdeiedh UMN nssioious aan 
Stk|100 [Midiand, bradford, Pref. Micland ......... 
Stk/100 | Do Matlock, 5 % .......+ __ peeesenens 
Stk}100 [Mia Kent (Cray Line) ... L.. C., & Dr.... 
60 | all (Northern & Easiern, 6 % Great Eastern 
BO | BAD}. DO6 GW 00e:.. crcecrercccee. Great Eastern... 


Stkil00 |North-Eastern — Hartiep| N.-t.—Berwk. ... 
Stk/100 |North & sth.- West. Junc,. L&N'VM.&NL 170 
Stk!100 +North British Con. Lien... .00...-cseveseseoees 99 





ng Share List. 





__Lives Leasep 


| 

fis) 
sic 
aia 
mim | 


Stk\100 % Do 

100 | Do 4% %........ minedininass 0++0000../108 
20 | all West Lonaon, Class A) W. Lon. Ex. 
20 all) DoClassB........0.00. > Lon. N.-W. 
20 jall | DoCiassC...scced @O W..... 


‘Stk\100 | Weymouth and Portland.. 


Autho-| o 
rised | 3S & 
Issue. | § 





624395] Stk 100 
3891611 Stk 100 
4291501, Stk 100 
4000007) Stk 100 
4000001 Stk .. 

6978721, Stk 100 
10867321) Stk 100 
15100002 Stk 100 
29263342) Stk 100 
54888922) Stk 100 
46751531, Stk 100 


6684331) Stk 100 | 


3723281) Stk 100 
2079968/' Stk 100 


3577912 Stk 100 


41691841) Stk 100 
4173501) Stk 100 
1306239i) Stk 100 


32350781; Stk\100 | 


62410001| Stk 100 
7140827) Stk 100 
16645203) Stk 100 
317001) Stk 100 
10000007) Stk 100 





RAILWAYS. me 
at FIxEeD ReytTa_s—Continned | 
a 
ice 
Name. Leasing $32 
Companies. |= = i 


SE 
Stk 100 | Notting. & Granth. R@C 5 ‘106 
38 | al pes eet aoe reat Northern 103 
Stk'100 | Royston, Hitch.and Shep 
Stk 100 Shrewsbury and Hereford 


6 % Rent Charge Stk LAN-W &G.W.'145 
Stk/100 — Statn & Pimlico Gt. Wstrn. &c. % 5 


DEBENTURE Stocks. 


_ oo — 











ee 


L_&N-W.LL.Y) 438 | 
Great Northern 143 


i6.W&S.W... 7 












3§ 
Name. te 
Bristol and Exeter ...... 4% 104 
Sth cout weed 104 
Cornwall, guaranteed oo4b % 113 
East London........... +8 % 130 
Do 1874 teeeeecvereereeseesseees % 126 
_ Do 1976 ...... one % 120 
Furness eObbees dee «...4 % 103 
Great Eastern ............. voeee4 %/101 
OB iti tidascsshesnscenecssed 5 % 124 
Do B, 1867, redeemable,..5 %|120 
(Great Northern ...............4 % 1054 
Great a RY HE ~ 105% 
IO Seveesaslintednnneas Seécecdoed 43% 199 
Do se eseeeeeseeserceereesesessens dt LID 
DO eadictitettabeces wbtdwncenenes 5 % 128 
Highland ....60......c000 — 43%) ... 
Lancashire and Yorkshire...4 % | 106 
London and Blackwall ...... 43% 106 


London, Brighton &c.........4 % 1044 

Do perpetual................. 44% |115 
‘Lond., Chat., & Dover Arb.4}% | 110 
gE pee 44% | 108 
London and North Western4 % 16 

Do. en ae ee, ee 
London & South Western A.4 %>| 1054 






26151741 Stk 100 | Do d 334 % 1054 
1093307) Stk 100 London, Tilbury, &c en 105° 
3000007; Stk 100 |Manchester Shefiield &ec...6 125 

4562990), Stk 106 Do do | | #§%\114 
6061267) Stk|100 |Metropolitan ............ % 103 
358263) Stk \100 | Do scssssesesssseveeresccee 44% LLL 
1191541/) Stk'100 | Metropolitan District......... 6 % i43 

| 20215778) Stk 100 |Midland.............. cevecccsec % [208 

| 634315/ Stk 100 North British "gq 4103 

| 4006791 Stk 100 Do E.P. and D.B..........._5 % 1120 

8852162:, Stk\100 North Easern.............4 % joo! 
11381191 Stk 100, Do .....-...... ‘ealaiaineectind 44% |115 
889616?) 8tk)/100 North London .................. i} % 113 
11202812) 8tk/100 North Staffordshire % | 106 
5520112 Stk/100 South Devon oe % 123 
1650801, Stk/100 South Eastern Perpetual 4 % ‘04 
42591501, Stk!100 Dodo 1867-8............... vee % {127 
BRitisu PossEssions. 

e- 100 100 Atlantic & St Lawrence shares 99 
309900 100 100 Do6% Sterling Mort. Bonds 9 
147300 Stk 100 Do 3rd Mortgage Deben., 189] 97 

79866001 Stk 100 Bombay, Baroda & (. India ¢.5% L144 

62513 10 10 Buffalo & Lake Hur n Preference : 
2976007 100 100 Do do 6 % Bonds Ist Mort... 95 

ese soo | cee Do do 54% Bonds 2nd Mort... 88 
2000002 100 100 Canada Southern, lst Mort. 7 % . 68 
1350001 100 100 Demerara7% perpet. ; reference 107 
1120007100 100 Do? % perpetual preference... !27 

22'5520/ Stk 100 Eastern Bengal, guaranteed 5% 1!5 
26145920 Stk 100 Ea-t Indian, guaranteed 5 % 1164 
10988594 Stk 100 Grand Trunk of Cana a sie wt 8h 
6000007 100 190 Do Equip.Mort. Bd, lchrg 6% 99° 

500000100 all Do 2nd do......... ssscene! 95 

| 32181497 100 100 Do Ist Preference Bo: 5 wey it 

23778081100 100 Do 2nd do evcedioss <"t 
71669110 100 100 Do 3rd do Stock...... as io 

90000! ese 100 Do Island Pond Stl. Mt. D. Ser #5 
3000001 100 100 Do 5 % Perpetual Deben. Sep 75 

1¢306000 Stk 100 Great Indian Peninsu @, ita. 5% 2 i¢ 

{ 4002 20 12 Do New do 5% 145 

5938 20 6 Do New » 5% °° 

| 21760 20 2 Do New 5 4 

{| 258096 20$ 204 Great Western of Canada..... © 

‘ 647000/'100 100 Do 54 % Bonds, payable 1877-8 5 

| 1127000 100 100 Do6 % do di 138%)... 32 

] 248640! 100 100 Do 5% Pref.con.tillJan.1, 1989 60 

19934 a 100 100 Do Perp. 5 % Debenture St« k 7} 
205000/'100 all Internatnl Bridve.6 % Mort. ide 103 

| 660001 100 100 Do 6 % Mort. I’ref. Share do,, 163 
100,0002| 100 ... Levis (Quebec) & K ‘ Sci oe 

} 8692950/' Stk 100 Madras, guaranteed 5 % ..... ae 113 

1710! 20 2 Do do eee ' 

} 1000000? Stk 100 Do do § % coerce a 

} 6000007 Stk 100 Do do 4 - seed ae ‘ 

100000C/ Stk 100 Madras Irrigation & ¢ a il, 2 12 107 

40694 50 60 Melbourne@ Hobson's Bay | 64 

al 100 100 Do 6% Bonds, payable 1580... 104 

| a 100 100 Do 6% do do 1595... 49! 

| 335000100 all Midland of Canada, StlgistMrr 3” 
210004 100 'N.of Canada, 6 %,, lst pref.Bndg! 97 

} zs5oo0o0l . 100 Do 6%. 2nd i ’ 

| 1352001100 ... Northern Exten.6%Qg.by N.ofCan. 33 

44400100 100 Do6% Improvement Mort, 2 

4000000/' Stk 100 Oude @ Konilkun = euar.6% ... 113 
11075341) Stk 100 'Scinde,Punyaub, & Delni.gua.g%, 1114 

221101} 20 & | DoS % shares......... ak ae 

|} 2000000/) Stk 100 |South Indiaa, guaratteed 5 % At 5 

| aio 20 2/8/0' Do ..... Cinideiebiienidee otesésee a i3 

oi RIE Moi ecceateecnornece ss a, 

6500100 100 Tasmanian M. Line L.. euar 

|  66000/'100 100 Toronto, Grey, and Bruce Re 

Canada, 7% Bonds tst M 

457000100 all ‘Wellington Grey & Bruce fy 


Canada 7 % Eds, ist Mo: 
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558 THE ECONOMIST. May 6, 1876, 
RAILWAYS. RAILWAYS. BRITISH MINES. 
Forrion RAILWAYS Fortign RAILWAY OBLIG«TIONS _ Autie- ¢ saat Soa 
- -. rised | ¢ aid. Name. 
autho-| ¢ 22 {| = Redeem. £3 | Issue.| 3 Fiseing 
ned 8 13 Mame. se | 3 —— Name. == | ———- ——- —_- ee 
I = = = m Yrs. At sy 2000; 6 all Assheton, Limited...., 
18 |e | eee pemetns | eoeme 10340! 6 1 (Devon Great Consols a a : 
60148 10 all Antwerp and Rotterdaut ......-- 19 20 | 83 par Antwerp and Rotterdam.........3 %) + 512) .. 73t East Basset, Mogan’ i Sip 
90000 20 all Bahia & San Francso. L.., £- 7% 1¥} | 100 7 \par Bucharest and Giurgevc, guar. | 6144| ... 2/146 East Caradon..ccccccceseree 1 3 
42500 5 all Belgian Eastern Junction... 24 by Danubian gee 7 %| 100 6000, ... 62 14/ East Wheal Grenville ... 
35000 10 10 Bolivar, Limited  «++.++-+-..-++++++-++ 6 100-5 | par Central Argentine seo..s--eeereee 7 % | 100 1906) .. | 490 East Lovell....cccccscossoonl 
| 99720 10 all Buenos Ayres, Gt. Seather, | L.) 14 100 see | wee | DO ..s200. . 7% 100 15000) ... ail Great Laxey, Limited...| 17 18 
930450 Stk. 100 Do 6 % Debenture Stock ...... 109 100 33 | par Central U ruguay "Monteviedo... 7 %| 75 18000 1 2/ Hingston Downs ..........  $ 1 
61650 Stk. 100 Do. 7: % dO... .seseeeeeeeeereeeeees os ae ees eee | ove Charkoff-Azoff, gua. by Russia 5 % | 94 9000) ... all Marke Vallzy.......c-c.coss| 13 23 
35000 10 10 Buenos Ayres & Ensenada Port, eee see | one Charkow-krementschg, guar... 6 %| 93 40000) 4 3} Mwyndy Iron Ore, Lim..| 2 lia 
Limited, 7 % Preference shs. 9} 84]; 38 | par Dutch Indian, guaranteed ..... - 44% 87 1120) ... 16/16/7 Providence,“Uny ae I 3 
60000 20 all Central Arge ntine L.. gua.7 % 16% 84} 38 | par Do 1688  cec.cove Secstoneas aniniaentl 44% | 87 612 =a Tt South Caradon  ......ccccce '120 140 
17440 60 all Centra’ Uruguay of Monteviedo 100 35 | par DO DBT  ccecneccvsevscesce «5000 B %) oo 61233) ... 6/56 South Condurrow ,........! 3 a4 
7 % guaranteed anon 16 | 100) 10 | par E. Argentine, 1 Mt. Deben, 1834 7 %! 72 496! ...  44/3/@ south Wheal Frances... es 
8400 100 100 Copiapo ... $3} | 20 | 96 | 28 Eastern of France Ee eas %) se | 312000; 6 all Tankerville, Limited......) 10 . 
60000) 16 ‘Phen & Witepsic, es  Berip| 18} | 4|75)| 5 Great Luxembourg ... 5 % = } 6000! ... | Bis |. re ‘| 16 if 
69760; 16 all | Do Registered ssssscssvssvsssves | 18 | 20 | 75 | 25 | D0 ssssssssssssssesssees 6 %| 24 | 15000; 43! all |Van, Limited............... 
{ 122000; 20 al! |Date ——— 3 soncesscnessonvcceces} OE 100 | ... | +» |Havana and Matanzas. OS cid 6000 ... (3216/8 |West Basset ...... A ae : 4 
| 9000] 208 | Do New sennsnsnneeneren FUL | 100 | ve. | see | D0 1865. ceessssssnsnsssszeennnnnens 7%) oe 3000 ... | 12} |West Chiverton........)15 42 
| 25000; 20, 3 Do dO... sovceeese 44 | 100 | 10 | | Par Iquique and La Noria_ Railway 1 600| ... | 652 | West Seton............. “{ 25 Wy 
2000) 20 | 20 East Argentine, Limite dg. 7 % 9 | Peru, Mort. Deben. Scrip .. 7 %) 55 GIS) wo 5+ |Wheal Basset, “Redruth” 7 
| 17500! 40-18 |European Central Railway, Lim. } 100 |... | «+ |Kursk Charkow Azow .....+. sooee 5 %) 92 6179 .... |9/12/6|Wheal Grenville ..., $ 2 
| | 1St ISSUC ....00--ereeee — | 100... |100 Matanzas and Sabanilla ........ 7 %| 92 eevee =. : 
112500| 20 | all |Lembe rg-Czern. “-Jasev, Li.aited, 100 30 100 Mexican, Class A sittin « 8 %) 85 COLONIAL AN ; 
| guaranteed 7 %, 1st & 2nd iss. in} S £00 1:BB [ROD | WO BGO. ccvncccccccecccccscesiosnee F 94 | 62 - = 4 AND FOREIGN MINES, 
40000/ 20 20 Lima, Limited...... eoveneccescesooces 10 {i oe a Do C do, 1874 scocccccssessceeceses 7 n+ — = all |Alamillos, Limited ..... peneees 2. “3 
11250] 20 20 |Metropolitan Rail of Constan- soe ave | vee) Moscow-Jroslaw, guar by Rus %| 96 60000 I | jail Almada & Tirito Congol.|) 2 oy 
1] | tinople, Limited s.eecssseeene, +s | 100 | ... | 0. |Moskow-Koursk ....0.0crcccssscsces 6 %|100 70000) 1 | {all Silver Miuing,Limited|f * 4 | : 
1} 95000! 20 all |Mexican, | iMited ..errecereeeeeeees 1 | 100 | ... | «. |National Pisca to Yca...... .. oo 5 %| ove 20000) 20 7 Australian ..... sseveeveeees| 1k 2 a 
I} 26596| 20. al) |Namur& Liege,gua be the 100 | 25 100 Nassjo Oscarshamm, 1 Mt.Scrip 5 % | 65 ool 10 | 4 — ne Limited we| 8840 | fe 
| 14f per annum... > Belgian 11 20 75 | 20 Northern of France ......s0-0008 3%) 123 | 21000; 5 | & olorado lerribleLode,L, 1 } 
;| 30000! 20 all | Do gua6 % Pref J Governt. U) 25 20 83 22} Do (late Charleroi) — .......00++ 33% oy 92945, 1 | 16s | /onPedro,Nrthdl Rey, L.! 4 i 1 
; || 5000001100 100 |Nizam’s State Rail. (His High- | 20 81. par North of Spain Priority...... a” % | 10 23500) 10 all Ebernardt &Aurora, Lim.| 7} 7 ‘Age 
. {| ness the) 6 % Guaran, Se:ip 102 | DOD | cee |. ses North-Western of Montevide yL. 7 9] oe 30 0) 1) 10 Flagstaff, Limited ...00.) 1} lj | ati 
15000 10 i all N. Rail.of B. Ayres, L.,guar.i%) 8 | 100 99 par Orleans and Rouen  ....05.+.00+00 3 %|... | 26000; 2 | all Fortuna, Limited .........| 5} 53 RTs 
6000 10 | all | Do Deferred........sseeees 11 | 100 ... 100 Ottomen (Smyrna to Aidin)... 6 %| 39 | 60000) 2 | ali Frontino& BoliviaGld.L) 1; 23 | ' i 
1 | 4500' 10 | 10 = Do Ordinary ........ semnideseibeise ... $$ | 20 99 20 |Paris,L.,&M.(Fusion Ancienne) 3 %| 123 | 27489! 10 9 |General Mining Ags.,L.) 4 56 | ea 
* i) 672301 Stk 100 Do 6 % Debenture Stock ...... ooo 20 85 par, Do (Fusion Nouvelle)  ......6. 3 % | 12% | 68000! 1} | 1/30 |Kapunda, Limited......... | Re 
{| 11250. 10 | all Norwegian Trunk Preference... ... | 100 85 100 Provincial Orel-Vitebsk, guar. 5 % | 95 | 30000! 5 6 Last Chance Silver Ming . 
47500 20 all Ottoman (Smyrna to Aidin)...... 3} 100 6 100 Recife & San Francisco ......... 6 | a | of Utah, Limited ..,.,.. 
: { ‘ 75000) 20 | 20 Provincial Orel-Vitespk, guar. 5% %| 18 100 5 100 Do eeceseeneceeneecssenecastannaenane ° 8 | 16000 3 all Linares, Limited sovsevees| 52 52 | 
: 1200000! Stk. 100 Kecife & San Francisco, J..,g-7% | 84 | 20 90) par Roy al Sardiniap, A........ eciepeiese ade 3%) wee 165000! 2 | 2 Lonacn & California, L, , 2 
: é 81600 20 | 20 Riga and Dunaburg .o-.sececee...000 178 | 20 90 | par! Do B ace......ccccce Saacmeieanaiihine 3% ... | 66000: 6 5 New Quebrada, Limited.,; 3} 33 \ 
: ae 1 60000 10 10 _Reyal Sardinian ....... ereessonensnes 3) 665)... | par Royal Swedish .....0.....06 eee 5%) 55 | 60000) 4 all |Panulcillo Copper, Lim. 14 2° | ° 
3 | 40000, 10 | 10 | Do Preference .........00e..seeree) 24 | 100) .. | oe Sagua La BPA .cerensesceses wee 7%! 88 | 10000 20 all |Pontgibaud Silver Lead ; i 
: || 92000, 6 (all Royal Swedish........ lei pesevensce B 1 sce | coe | ove (San Paulo, 1877... sieecwenenbede - 8 % 103 | Mining and Smelting..| 17 19 : 
: : $8000 4 | all | D0 7 % ccoccccccccccccccecccesscosss| 2 | see ose | coe | D0 1878 sercessessvereeeereesceoree 6 % | 103 100000, 2 1 |Port Phillip, Limited...) § 4}! 
: 3 a 31000 20 all sambre and Meuse....... seveceeeeees 9¢ | 100, 30 | par San Paulo & Riode Janeiro,guar. 6 %| 945 44000 6 all |Richmond Con. Ming, L., 7 74 
1: : 20000 10 all| Do 5} % Preference ......++.. 11¢ | 100. 6 par Smyrna and Cassaba, Limited, 8 % )100 225000) 10 10 \Rio Tin.o, Limited ......) 64 63 | 
,% anaes 20 all San Paulo, —— gua. 7 %...| 204 20 90 20 |S. Austrian and Upper Italian.. 3 %| 9% | 30000; iV all |Russia Copper, Limited..' 24 3 | 
2000001 Stk, ail , Do 5} % Debenture Stock....../111 20 | 98 |par| Do 1871........ D soicieunaseieaben eee 3%! YE | 120000) | all Scottish Australian,Lim. 
: 20708 20 20 Smyrna and Cassaba, Limited...) 9 20 | 99 «20 ‘Southern of France ........sse0008 3 % 12} ; 80000) } | Do hew ., shennan 1 : 
} 7500 20 20 | Do7 % Preference ......... .+-..| 19 20 | 99 | 20 |South Italian .......00000......000008 8 | 8§ | 97500) 2 all ‘Sierra ButtesGoldMinig ae 
4 760000 20 aii South Austrian £U pper Italian... 74 100 | 37 | par |Swedish Central, Lim., ist Mort, 5 ‘ 70 | | Limited, Ordinary ,,,! 1 1k 
i 134000 20 al) Southern Of FTANCE seeeeeseeseeeee) eee 100 | coo | cos Do Scrip, all paid ....00.....000 54% | 68 | 253000) Stk | 100 (St John del Rey, Lim. 360 330 
i] 16430) 10 all |Swedish Central, Limited ...... os 100 | see | see | Pambotf-Kozloif, guaranteed... 5 %| 92 15000| 4 all |Sweetland Creek Gid., Lj; 12 2] 
1 HOOD) 20 20 | Var ma.e......rccccerevreesversssetcesens } 1s 20 | 92 | par | Varna......... pede acainiineecarencel 3 % | 2 43174 30 es (United Mexican Lim. 2 mI 
| 26757 Sf all West Planders..cc.cccscceceeeere | 9 | 12 | 27 | par! DO ssrerecerserersrseeseeeerererenens 6 %| 3 10000, 10 6 | Vancouver Coal, Limited) 2 a 
14000 10 all Dy 5} % Preference ......+00.- } 11 20 94 20 |Western. & N.-West.of France 3 9% 12 75000) 1 all |York Peninsula,Limited) 4 7 
a | — 
| | OFFICIAL RAILWAY TRAFFIC RETURNS. | 
: a etree 
a Revenue past Half-year. . RECEIPTS ins | “ | 
; 1 eeteed [anne Dividend per cent. eee Bas | ggregate 
Expended W ork- Interest —— | Merchn- - S| Receipts of Miles 
Gross ing Ex- Rents, Name of Railway. Week Passen- dise, Same ™#) open ip 
: : | ex Leased a cng —_ 2nd half Ist half Znd half , gers, | minerls, Total sii 2 & _— a Prdonsiel ne 
17 . axes, Prefer- cone i a j ‘ -eipts =o 
is | Lines, | csipis. |& Duty.| ences.| 287% | 2875. | 1876. | a eer if | fk | 1876.| 1876, | 
. ’ (me ee ES . ==> 
ft | £ é £ £ £eds£ad se4\ , 1876 £ £ £ £ : £ £ |¢£ 
= vee vee ove ses elfast and County Down... Apr 28 54l 357 849 345 20 15345 
: j 1427W02 100418 62053 20849 3 10 0'3100 3150 Belfast & Nortnern Counties 28 1283 2300 33 $373 2 sot 15335 a 4a | 
: 26452338 446808 650168, 458831) 2159 | 3 26 3:12 6 *Caledonian..........ceseereers 30 16362 «= 33813 | ~55175 54913 74 M ‘~ 553 ase 364) 158s | 
: | 202760% | 126377. 51706 ~61197/1150)2 60 2100 Dublin, Wicklow, and Wexfa ©] a 4413 74 691693 695871) 739 | 739 
i : 4722103 | 238195 107957, 79987, 3100 | 3 50 3 60 Furness. 3) i601 7039 | 8890 “45 7 | 36, ave | ove) 228 | 128 | 
& | 9024157 | 462575 265373, 110634 115.0 | 2 00 1176 *Glasgow snd South-Western 39°. mf aes ‘9169 | 3%, 145195, 151267| 192 | 103 || 
30406659 14°3485 828505 600526 ) . > ~ 8 : ase 57, 215409) 2212¢ 
; : 88505) 60032 ~ = 5 a0 6 eee neo ae — ~ M3 18 so 57 21 409 7 pg 3154) 315% |! 
4 | 25826240 11638915 s§05079) 408342 4 26 2150 3150 Great ee eeseeseese ereecees *s - 222s 2191 137 5illl 57\ 738755, 801006 764%! 7644 
7 | 3182253 131669! 63646, 602460 6 0 1100 1 00 ae 2 scpenmiens evece see - 2005; 5=! ~ 68777 57267 10s ¥28884 943046 640 | 617 
. P13 5 Great North of Scotland ...... 29 lsu 3002 | 4682 6260 5146" * 
; }| 6701096 | 384021 202926 38670 2100 2126 2150 GtSouthern & Westerncirish 23 9692 7561 172 seas 7 ase _ 
' 3 \} 61825634 2957950 1§42165/11006411 210011176 2 76 ae We an ern, ) on 192 ae R 3 13ys6 37 ‘ans | 445 i 
| i : || 28210869 |1355485 108898) 387190, 3 50/3 00 3 00 oan erarersen soees os G1é33 73529 130067 | 128611 | 67) 1578086; 1522678 | 2008 1993 |} 
ti? {| S57se7e64 4szei76'e008s6 1145916 3136/3 26 | $126 London & Nort foskshire $i 28775 | Alls? | 64997 | 6gs25 | 148, 1172497] 1139223) $371) 430 | 
' 18438857 9653U9) 426428) 292518, 3 60/1 76 3126 London. Briv we e _ 4, Rc 6s 295 l 37: 171009 | 174599 108 2749119 2741380 2ft5 83 | 
| 19611670 1139085, 596156) 284638 3 26/2 76 3 50 London and Souti-Wesiero.. s, 20733 | B506 | 355B0 | 31276 | $3| 430607, 476203, 3784) SA 
21915031 563180 308J14) 168049)... so Season. ameahnee ied seanee 301 tai0e | 408 | $4563 | S07e7 | 72) 563219, S414li; G22 | Oe 
. ‘ eee zongdon, UCbathain, ove ‘ O68 | 0d 2 “Ee 9e@%1,09 
Pit 1} gone | gaijea! aon’ goiien 2220/2102.“ London, Tilbury, &southena — 90) 98) ais | aor | P| Sg a5 | 38. | 
i | | “ 792839 66620, 25687, 29/6 00 | 6 ael8 4 es perry & Lactash. 30, 8022 20415 | 28437 | 30815 | 109, 502347 525085 250), = 
if | 8102799 241050, $2085 950401100 1176 2 00 Metropolitan ee 23, 491 | 2060 | 2651 | 2668 | 67| 37680, 8706] 38 
t | - 690467 | 11613, 6890) 6929/ as a | Sdeete teed So] oe | om | 9786 | Size [2286 losers) lerris| 
: | 6508290 | 135693) 62665) 73424 id Metuanell Dis anapapeeeieee BO) wee | oe 433 | 475 | 276 82.1 8104, 12 a 
; : : | 96483192 |sovsdse 1714:06, 916931) 3 Sale oelxs . a istrict ..... eres 30 oss 5647 5426 | 706, 96142) 87603| & 8 | 
| | 4045938 | 241792) 135105) 434552 60 | 2 00 2100 Midland Great Western (Irish) 80) 37811 | 67718 | 105020 | 117256 | 207, 1969048, roBsdas) ORBE, 948} | 
) : | 98061898 |1125108) 638413) 457408, 0160 2 00 2 26 *North Britist entera (rte) 28, 3365 | 5891 | 9756 | 9088 | 28) 138236 134017) 348, 3488. | 
. | “1577600 |3401838|1658561| 769644 4126/4 26 4 76 North-Eastern” 3), 15984 | 293.8) 45312 42595 | 53, 531189, 531792) Sé4#) BARE | 
r ! 8770017 | 197284] 92545| 48128, 3100/3 00 3 00 North Lowen Sl gues | teen | eaee | dacs lene! aneuan) ave 
— ean | str eeceeceereeveners 0; 3} 232 7 722: 2 
; S i 7577013 | 330385, 181862) 107921; 50 0176 1 60 (N. Statfordshi ire—itaway. ° 30} oe - = | Bd a. ) 124185 a - = 
ie = J omesl SN tnarenecenene ro 68 az | 19 ¢ 208216 2 3 is | 
3 1227845 | e072) 26916) 347551 60... 7 5 Soon ereeneseenevarne a 80| 166s | 1665 | 13 5 79216 200064 4) jis 118 
19578957 1066195) 466587) 29470013 60 1176 3150 neiiiiaee peeessnsoceenee 29) see 2647 11:7 73 33341 19120, 36: 6h 
4 : 2068350 zeigee) 147655; 1 42870/6 0012100 6 00 Taff Vale eeeccerceceecs a 23) 25487 9850 25337 | 34188 | 101. 52716: 620842) 350 30 
i ‘ ue | nee} nee ~~ |3100'3 60 3150 Ulster ebbecsnnbeunenessoncesennen 29 one eve 9305 | 6950 | 133 149907 10is68, 67 | 67 | 
1a) 1807379 | 92135] 46201; 347861 60! ... 1150 Waterforaand Limerick | soo] ave a eR ao eet ae 1054! 1054 
| : imerick.....» 28) 1235 1732 2967 | 2775 21 2232 disse 1413 111, 
: 1} — ca | 
: i\ - ibe COLONIA | | 
; 5 : | N Week, Receipis. fvtal receipte. = a eo FO R ee : 
;s pee endng 1876 | 1875 1876 | 1875 Nat eck Keceipts. otal receipts Week, keceipts. otal 1 receipts | 
i : frome : = eee a Name, eudng 1876 | 1875 1876 | 1875 Name, lendng 1876 | 1875 | 1876 1875 | # 
P 5.Francisco Mar|8 810) 1037 me eae ——- + -iaieelinaiaeitaie la | ate —_—_— Bes. 
: : | Bombay, B ' 7, 11145 13596 * Gt. West. of Canada Apr.2 a is — connate fr“) 
tf 1] Detroit biiweskes apr2y, 298:3| 18648) 168791) 1873-5 | Sele ce esl See om 2 fm | awit. aa a we 2 
t East Ind a} ee, | New South Wales.. Jan.2z, 12 saren| eras ndus 8. Flotille) 12 2118, 581) oe it . 
ft | Subbalpare a) aan, Coes 766446 724518 | \. of Buenos oe hae 1381 $4721) 27424 | Smyrna & Cassaba Apr.16) 1294 1928, 37643) 23066 || 5 
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ise ; | @. Trunk of Canadslapraai sseiaeet =| Ottoman... a) aseil vena 86137 1074699 ; Upper Italy...... 7 675 7, 76197, 849305, 847038 | Hi 
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BRAND and CO’S SOUPS. 








PRESERVED PROVISIONS sal 


YORK and GAME PIES; 


sien | 


FISSEN CE 


|TURTLE SOUP, and other 
CPECIALITIES for INVALIDS. 


SOLE ADDRESS :— 
11 LITTLE STANHOPE STREET 


| 
| MAYFAIR, W. 
| 





Monograms. ea 
T ‘ , 7 T % ~ Ty 
ODRIGUES’ NOVELTIES IN 
») MONOGRAMS, ARMS, CRESTS, and ADDRESSES, 
STEEL DIES engraved as Gems. 
RAISED RUSTIC, and ECCENTRIC MONOGRAMS 
artistically designed for any combination of letters. 
| NOTE PAPER and ENVELOPES stamped in colour 
relief, and brilliently illuminated in Gold, Silver, and 
| Colours. in the highest style of art. 
| A VISITING CARD PLATP, elegantly 
; | and 100 superfine ec: ards printed for 4s 6d. 
| BALL ProcravMeEs, of novel and SNeautiful designs, 
| arranged, printed, and stamped in the latest fashion. 


Er“uis of Farr, Guest Carbs, and Invitations in 
At HENRY RODRIGUES, 


engraved, 


a Cini 
ide meal 
——— 


es 
3 


great variety. 
} 
42 PICCADILLY, LONVON, W. 
' 
| FURNISHED APARTMENTS 
for Gentle men engaged Ase the day. — 23a 
Grosvenor road, Junction road, Upper Holloway 


; Cor: er house. 


) AND FIRE-RESISTING SAFES, CHESTS 

STRONG ROOMS AND DOORS, with all their Lat est 
Improvements.—Thestrongest and (quality considered) 
he cheapest safe-guards against tire and the modern 
burglar. 








Wanted wherever cash and books are used, 
In quantities at wholesale prices. Milners Phenix 
Safe Works, Liverpool, the most extensive and con- 
letein the world. Depots: Liverpool, Manchester, 
heffield, Leeds, Hull; London depot, 47a Moorgate 
street, City, near the Bank of Engiana. Circularsfree 


CARSON’S PAINT. 


PATRONISED BY 
HER MAJESTY THE QUEEN, H.R.H. 
PRINCE OF W ALES, 


Is extensively used for all kinds of 
OUT-DOOR WORK. 
It is especially applicable to 
WOOD, IRON, BRICK, 
AND COMPO. 
2 Cwt Free to All Stations. 
BE LAID ON BY UNSKILLED LABOUR 
SOLD IN ALL COLOURS. 


Patterus and Testimonials sent Post Free 


WALTER CARSON AND SONS, 


LA BELLE SAUVAGE YARD, 
Lup@atse Hii, Lonpoy, E.C.; 
AND 21 BacuHELon’s WALK, DUBLIN. 


ST LV ERE D PLATE GLASS 
for LOJKING GLASSES, with or without trames 
Silvered by new process with pure Silver, not lable to 
injury from damp, heat, or handling. Unequalled in 
brilliancy, Sau ples, tariffs, and estimates ou applica- 
tion. 
THE PATENT SILVERING COMPANY (Limited). 


YE ‘ ‘a’ 
OLISHED PLATE GLASS.— 
Architects, Builders, and the Trade Supplie a with 
above at lowest current rate and of the b:st quality. 
THE PATENT SILVERISG COMPANY Limited), 
10 and 12 Lower Kennington lane, London, 


JOSEPH GILLOTT’S 
STEEL PENS. 


SOLD BY ALL DEALERS THROUGHOUT THE 
WORLD, 


jx TO SHIPPERS AND EXPORTERS. 


ILNERS’ STRONG HOLDFAST 
Tz 





THE 


STONE, 


CAN 


DINNEFORD’S FLUID MAGNESIA. 


The Medical vehienten for over thirty years 
have approved of this pure solution as the best 
remedy for AC ie of the STOMACH, HEART- 


BURN, HEAD FE. GouT, and aaeene- 
LION: : hens : 
constitution 


ladies, children, and infants 
t>} ) ( 











OL ee Sa 


OF BEEF, ‘BEEF TEA, 


— 


ESTABLISHED A.D. 179. 
». 9 } ° y } * 
Deane and Co.’s complete Illustrated Catalogue, Gratis, and Posi ree. 
TaBLE Knives, Ivory, per dozen, from 19s to 56s. FENDERS—Bright, 45s to £15; Bronze, 3s to £8 
ELEctTRo Forxs—Table, 24s to 663; Dessert, ls to 64s. | Stroves—Bright, Black, Register, Ho & : 
ii Spoons — 2s to 48s; = 16s to 46s, 3,1HS—lLomestic, Fixed,and Trav E 
Papier Macué Tea Trays, in Sets. 21s, 5@s, 95s. BepsreEaps—Brass and fron, \ with Ls n 
Evectro TEA AND CorFrEeE Sets, froin £3 7s to £24. Cornicres—Cornice-poles, Ends, Ba fos 
| Dish Covers—Tin, 23s; Metal, 653; Eleciro, £11 lls. | GaseLizes—2-light, 17s; 3 light, os: 5 ioht £6 6s 
| ELectro Crvuets, from 12s 6d to £6 6s. & Glass, 3- light, 5 55s; 6-liuht. £6. 
— Liqueurs, from 40s to £6 10s, Kite HENERS, from 3ft. £3 5s, to 6ft. £73. 
Lamps—Pateut Rock Oi' Moderator, &c. Kitcnen UtEmsits—Copper, Tin, aril Ir 
BRONZED TRA AND COFFEE URNS. iT KNERY Goops, BrusHt 3, Marts, & 
Coat ScuTtTLes anp Vasss, Boxes, &c. | Toots—Gentlemen s Chests, Household, Youths &e 
CLocks—English, French, and American. GAKDEN TooLs—Lawn-mowers, Rollers, Hurdles & 
CHINA AND GLass—Dinner, Tea, and Dessert Services, Hot-Water Firtixes for Greenhouses, Halls, ke. a 
BUILDERS’ IRONMONGERY, BRASS FOUNDRY, IMPLEMENTS, MACHINERY. &e 
DEANE AND (CO. bes King Wittiim srreer), LONDON BRIDGE. 


| 
| 
| 
| 
| 


~ 


— 
—— 
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HUBBUCK’S PATENT WHITE ZINC PAINT 


[s the most durable and beautiful paint known, does not stain or discolour with the atmosphere 
of large towns, and by their process, which is patented, is cheaper in use 
than White Lead 
Each Cask of Pure White Zine is stamped—* Husruck’s, Lonpon, 


; HUBBUCEK’S PALE BOILED OIL 
Being much purer than raw linseed oil, is the only boiled oil that can be use 

delicate coloured Paints. It dries quick and hard, never ulinere 8 

and is more durable. ; 

HUBBUCKEK’S ANTI-OXIDATION COMPOSITION 


For Coating Iron and Wood Ships’ Bottoms 


PATENT. 


for White and 


elV: ative 


: & pres against for uling g and cor 
i OG rosio nD. 
This composition is ready for immediate use. and oby ia‘es the waste ryin : 
unmixed Paints. Oils, Driers, &e. It is ) applicable | ] a 
I »] aole © adil 


the purposes of other Paint S. 


HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES| 


Are the best and therefore the Che -apest, and are properly packed f f 


to all Climates, 
THOMAS HUBBUCK AND SON, 24. 


r Ex; at i n 


LIME 


STREET, LONDON, 


WHOLESALE, EXPORT, AND 1 FURNISHING IRONMONGERS. 


DEANE’S. 


‘HE EMPEROR OF RUSSIA COMPANY’S 


| [EBIG 


AND THE CITY OF LONDON.—His Imperiai OF MEAT. 
Majesty the Emperor of kussia has conferred on : 
Mr J. W. BENSO%, the appointment of Goldsmith to Finest Meat-Gaveuring Stock for Soups, Ma 
the Imperial Court, in appreciation of Mr Benson's Dishes, and Sauces. Caut Genuine ONLY 
artistic production of the Gold Casket pre- » the with facsimile of Baron Li sig nature across 


ity of London. 


Emperor by the Co; povatic 

] ENSON, WATCIL AND CLOCK 
Maker to the Queen aud Royal Family, and to | 

H.R.H. the Prince of Wales (special appointment), 25 | 

Old bond strect, 99 Westbourne grove, Steam Factory, | 

Ludgate hill. 


TOVELTY.—ENGLISH DINING 
and DRAWING ROOM OR-MOULU CLOCKS, far 
designed by Frvlish artists in the 


nh of the ¢ 


Label. 


+ 
superior to fereign, 


BRYANT & MAY'S 


Doric, Ionic, Corinthian, Gothic, Medieval. Renaissance, 

and Italian styles, deco ated with Wedsewo d and 

other wares, and made to harmonise with the architec rr Vic 

ture and turniture of Mansions. Solely at Benson's iM A'T Clik \ 

establishments. atha 4 e 
Clocks, £1 to £1,000. | Plate (Presentation, Prize, 


Watches, £2 to 
Jewellery, new desizns, 
to £5,000. 


JENSON’S 
5! NSON 


£200. | 
£2 | 


PAMPHLETS 


Regim 


Bronzes, 


5 to £500. 


¢, special 


ul) £ 
Artist 


designs, €3 to £300. | 


ON 


ert: 





Turret Clocks, Watches, Clocks, Plate, and Jewel 
lery, lilustrated,two stan ps. Watches sent safe by |; 
post. J. W. Benson's new work “Time and Ti 
Tellers” (Hardwicke, Pic adilly ). Plain, 2s 6d; gilt, Js. | 


BENSON, Ludgate hill,and Old Bond street. 


( VERLAND ROUTE AND SUEZ 

CANAL.—Under Contract for the conveyance of 
the mails to the Mediterranean, India, China, Japan, 
and Australia. The Peninsular and Oriental 38 
Navigation Company despatch th ir 
Southampton, via the Suez Canal every Thursday, 
Venice every Friday, and from Brin: isi, with tre 
land Mails, every Monday.—Offices, 122 Leadenhall 
street, E.C., and 25 Cockspur street, 5.W’. 


(GY ERLAND ROUTE | 


j 
| 
| 
| 
via MARSEILLES.—MESSA- 
| 
| 
| 


| CHAPPUIS’ 


eam 
Steamers from 
from | 
Over- 


DAYLIGHT 
REFLECTORS 





= GERIES MARITIMES DE FRANCE 
—97 Cannon street.—French Mail 


Steamers leave Marseiil:s, vid Suez Canal, on the 2) DI PPM eTrprprm 

following Sundays, at 10 a.m. (calling at Naples fur OJ Fushi STREET, 

mails and passengers) :— ee - 

ANADYR ......July 5) c ‘DON, E.C. 

TIGRE..........0 — 19 | Aden, Galle, Singapore, 

AMAZON™.....- Aug. 2 ee] Batavia, Saigon, Hong 

ee — 16 °F) Kong, Shanghai, and | 

TRAOUADDY.. 30 Yokohama. | 1 x rom . . + 

HOOGLY......... Sept. 13) G E N I L E M E N 
The Steamers ot the 5th July, nd Aug 130th | . a i 

August, connect at ewen with the steamers i Reunion Desirous of having their 

and Mauritius, and those of the 19th July, ltth August, LINENS DRESSED TO PEKFECTION 

and 13th Sept., at Gale with the steamers tor Pondi 

cherry, Madras, and Calcutta. Should supply their Laund:esses with the 


tay 


For Alexandria and Naples every Thursday 

For Constantinople every Saturday, 5 p.m. 

For Algiers eve: y Saturday, 5 p.m. 

The Company's we ekly steamers to A ex«ndria, con 
nect at Alexandria wish heE h Mail ircm 

Srindisi to Bumbay. 

For passage, “tes of fr pply | WHI 


¢ wpa Ss « 
the COMPANI 


GLENFIELD | 


of ARC li. 


giis Sieamers 








=| 


EXTRACT 





maa 1. ee 


icisttatl dai A caw igi Racal eitartntiittn ah SARI a A A A a a 





le | A a a A Nt Mm tate 


ewe att All tll, eal Rte 


ee a ened 
‘ 


A paps 


Max beh 4 a atl 


te A Pm 


o~ 
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Established in 1817. 
Lowpow Orrice—64 Old Broad street. 


Capital .. etees 
Reserve fund see 


sovoecegn cesses £1,000,000 





Grants Letters of Credits and Bills upon the branches 
be the Australian and New Zealand Colonies, and pur- 
chases or forwards Bills for Collection. 


HE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 

10 Clement’s lane, Lombard street, London, E.C, 
(Bankers to the Govern nent cf the Cape of Good Hope). 
Subscribed capital, £2,400,000.  Paid-up capital, 
£600,000. Reserve fund, £120,000, 


| This Bank grants Drafts on the principal towns in 





the Cape Colony, the Diamond Fields and Natal, and 
transacts every description of Banking Business con- 
nected with South Africa, on the most favourable terms, 

Interest at the rate of £5 per cent. per annum allowed 
on deposits of twelve months and longer, 


HE AGRA BANK (LIMITED). 
EsTaBLisneD In 1833.—CapPiTaL, £1,000,000. 
Heap Orrice—Nicholas lane. Lombard street, London 
Baraxcugs in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai. 


Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
al'owed when the credit balance does not fall below 
£100. 

Deposits received for fixed periods on the following 
terms, viz.:— 
| At 5 per cent. per annum, subject to 12 months’ notice of 


withdrawal. 


For shorter periods deposits will be received on terms 
to be agreed upon 
Brus issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 
=aLEs anD Purcuases effected in British and foreign 


} securities, in East India stock and loans, ard the safe 
custody of the sarce undertaken. 





Interest drawn, and army, navy, and civil pay and 
pensions realised. 
Every other description of banking business and 
money agency, British and Indian, transacted. 
J. THOMSON, Chairman. 


7 y ¥ 7 
ONG KONG AND SHANGHAI 
BANKING CORPORATION, 

Capital, 5,000,000 dols. All paid up. 

Reserve Fund, 100,000 dols. 

Court or Directors aNp Hsgap OrFicgs In Hoye 
Kone. 

Loxpon ComMMITTEE— 

Albert Deacon, Esq., of Messrs E. and A. Deacon. 
E. F. Duncanson, Esq., of Messrs T. A. Gibb and Co. 
A. H. Phillpotts, Esq.. Carshalton, Surrey, 
ManaGur—David McLean, 31 Lombard street, E.C 
BanxEas—London and County Bank, 
BRANCHES anD AGENCIES. 


Hong Kong Hankow Saigon 

Shanghai Yokohama Singapore 

Foochow Hiogo Bombay 
Ningpo Manila Calcutta 


The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
teceive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corperation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America. for the use of travellers. 


They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India, 
They also undertake the Agency of constituents con- 
nected with the East, and receive for safe custody 
; Indian and other Government Securities, drawing In- 
terest and Dividends on the same as they fall due. 


} Dividends are payable in London in Apriland Oc" 
tober on receipt of the advice of meeting in Hong 
| Kong, held in February and August. 


. Tar 7 ary 
THE NATIONAL BANK OF 
NEW ZEALAND Limited. 

Incorporated under the Companies’ Acts, 1862 and 1867. 

and the New Zealand Act 1, 1873. 
Heap OFric—E—37 Lombar.! street, London, E.( 
Capital, £2,000,000. 

First Issue, £1,000,000. Paid-up, £350,000. 

DinkectTors, 
Chairman—CHaRLES MAGNIAC, Esq. 

Deputy-Chairman—DUDLEY ROBE T SMITH, Eso, 

Col. Sir Thos.Gore Browne, | Issac Earl Fe:therston. | sq 

K.C.M.G. | William Smellie Grahame. 

John Bridges, Esq. | Esq. 
Sir Chas. Clifford 


Edward Brodie Hoare. Esq. 
| Alexander Grant Dallas, | John Morrison, Esq 
Esq. | William Whitbread, Esq. 
BANKERS. 
Bank of England; Messrs Barnetts, Hoares, and Co, 
The Royal Bank of Scotland. 


The Directors receive deposits of £50 and upwards 
- — of One, Two, and Three vears at a fixed rate 
Of 6 per cent. per annum, grant drafts on the Branc 

) > I afts anches 
throughout New Zealand, negotiate and colleet bills, 
&8 agents for Constituents, opening current accounts 

or their convenience, undertake the purchase, sale, and 
—— of securities, and the collection of interest 
or ee thereon, an: conduct every description of 
banking business between London and the Colony. 

W. J. SLEELE, Manager, 


on, 


37 Lombard street. Lond 


pans of NEW SOUTH WALES. THE LONDON 


——_— 
eee CCC lll lll: CCC 
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AND SOUTH 


AFRICAN BANK. 
Incorporated by Royal Charter, 1860, 
Paid-up Capital, £400,000. 


BRANCHES. 
Port Elizabeth, | Cape Town. 
Grahamstown. D'Urban (Natai). 


Letters of Credit and drafts issued on tne above-named 
branches. 

Bills negotiated and sent for col'ection, and all 
banking business transacted. 

Interest at the rate of five per cent. per annum (pay- 
able half-yearly) allowed on deposits fixed for 12 months 
or longer periods.—By order of the Court, 

WILLIAM R. FRY, Secretary. 

Head Office, 10 King William street, 


London, E.C, 
TL , 
THE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paia-up, £760,000. 
Reserve fund, £250,000. 

OrFicEs—149 Leadenhall street, E.C. 

This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collection 
and Letters of Credit granted upon the Bank's branches 
in Victoria, South Australia,and Western Australia, 
and its Agencies in New South Wales and Queens- 
and. T. M. HARRINGTON, Manager. 


G HARTERED MERCANTILE 
BANK of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 
Head Office—65 Old Broad street, London, E. 
BRANCHES AND Sus-BRANCAES:— 


In INDIA ..... ..-. Bombay, Calcutta, Madras. 
CeyLon ..,... Colombo, Kandy, Gaile, Matale, 
STRAITs SETTLEMENTS—Singapore, Penang, 
JAVA coves .-.. Batavia, Sourabaya. 
CHINA ..... . Hong-Kong,Foochow,Shanghai. 
JaPAN......... Yokohama. 
BaNKERS. 
Benk of England. | London Joint Stock Bank 


The Rank receives money on deposit, buys and sells 
Bills of tixvhange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 
application. 


} OSCOW DISCOUNT BANK 
MOSCOW. 
BALANCE per 1/13 April, 1876. 


ASSETS. 
Catia fin Wa csiecsnsevevecveccvevsencncsnsenvcesus 


Rbls. cpks. 
264,997 25 


Cash at Bankers.......cc.seceeee 3,328,000 00 


Bills discounted:— Rbls. cpks. 
(a) Bills with several 

endorsements ..... « 11,212,020 41 
(b) Bills with one signa- 

ture against addi- 

tional security in 
stocks and shares... 967,116 64 


—_ 





12,179,137 56 
Advances on securities....... evesccveseeceses . 


5,887.648 27 
Bnilion account ................0. Suiits aan 3,093 9 
Government and other stocks bearing 
interest .....00. ecncee.ccece oveusseesoscocees cccee 608,125 33 
IID UUIUD  siccbas st chesabbudnewviaheetiaaids " 42.647 82 
ee +» 2,639,107 84 
Bills unpaid............ ieee epi inctenns ° 49,104 28 
NN i eeeeses 43,780 00 
Mercantile expenses to date .......... — 31,503 62 


Furniture and alterations of premises ... 
Sundry debtors 


63,108 24 
80,176 42 


25,220,429 21 

LIABILITIES. 
Rbls. cpks. 
3,000,000 00 
107.369 07 


Capital paid up...... seecveceece . 


Reserved fund ...ccccccccce pieeeeepenssesesnesoos ° 


Rbls. cpks. 
5,997,498 40 


Deposits :— 
(a) In current accounts 
(bo) At call and short 
notice 1,567,772 47 
eee 11,281,838 7€ 
(d) Customs’ receipts ... 203,750 00 


etre eeneneeres 


(c) For fixed periods 








19,050,859 63 
Special account with State Bank against 
SOCUTILIES ....c0000.- 


PORT WI ssiscinisinictiiscocinontenaitconh 1,925,618 83 
Unclaimed dividend ..........csccoccocscesss ‘ 3,452 00 


Interest on deposits....... 


ss seeesersseeeeeeonecee 281,543 62 
231.649 85 
619,436 17 


_—-- 


25,220,420 21 


Interest, commission, &c...... 
Sundry creditors 


weneweee Pee e eee ee ee een eeeeeeeee 
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BANK OF CALIFORNTA.—THR 


ORIENTAL BANK CORPORATION are 
pared to issue a at —_ on the Bank of California, 
San Francisco, the terms for which may be 
at their office. ° ascertained 

Threadneedle street, 1875. 








—_ 


BANK OF SOUTH AUSTRALIA. 


Incorvorated by Royal Charter, 1847, 
DRAFTS ISSUED upon Adelaide and the principa 
towns in South Austratia. Bills negotiated and gol. 
lected. Money received on deposit at agreed rates, 
Apply at the Offices. 54 Old Broad street, B.C, ; 
WILLIAM PURDY., General Manager, 


. 
THE ALLIANCE BANK 
(limited), Bartholomew lane, London. 
Capital, £2,000,000, divided into 80,000 shares of £25 
each, £10 paid. 
Paid-up Capital, £800,000. Reserve Fund, £182,500,000, 
CHaikmMax—MATTHEW HUTTON CHAYTOR, Esq, 
Interest allowed on current account balan. 
drawn below £200. om Sos 
Deposits of £10 and upwards received on current 
terms, and for fixed periods, as may be agreed upon. 
Every facility affurded for the transmission of money 
between London, Liverpool, Manchester, and Scotland, 
and for the receipt and delivery of stocks, shares, &ec, 
Circular Notes and Letters of Credit issued, and 
every other description of banking business transacted, 


R. 0. YEATS, M c 
Bartholomew lane, E.C. — 


HE BANK OF BRITISH NORTH 


AMERICA—Incorporated by Royal Charter, 
Paid-up Capital, One Million Sterling—GRANTS 
LETTERS of CREDIT on its Branches in the Pro- 
vinces of Quebec, Ontario, Ncva Scotia, New Bruns- 
wick, and British Columbia (Dominion of Canada); 
and its Agents in New York and San Francisco, pay- 
able on presentation. free of charge. 


Also purchases or torwards for collection Bills on 
America and Coupons for dividends on American 
Stocks, and undertakes the purchase and sale of stock 
and other money business in the British Provinces and 
the United States. Deposits received in London for 
fixed periods at rates to be obtained on application.—By 
order of the Court, 








R. W. BRADFORD, Secretary. 
3 Clement’s lane, Lombard street, London, E.C, 


HE ANGLO-EGYPTIAN 
BANKING COMPANY (Limited). 
Capital, £1,600,000. 

Divided into 80,00 shares of £20 fully paid up. 
Reserve fund, £315,000. 
Offices—Alexandria, Egypt; and 27 Clement's lane 
Lombard street, London, E.C, 
BANKERS. 
The Bank of England. 
The London Joint Stock Bank, 
SOLICITORS. 
Messrs Johnson, Upton, and Budd, 20 Aust n Friars, 
SeEckrTaRyY—Octave Foa, Esa. 





The Bank issues drafts, grants letters of credit on its 
Sranch at Alexandria, forwards bills for collection, buys 
and sells bills on Egypt, and transacts every other 
description of banking busivess between this country 
and Egypt. The Bank effects purchases and sales of 
Egyptian stocks and of Egy. tian produce. 

The Bank also receives FIXED DEPOSITS in sums of 
not less than £250, on the f llowing terms :— 

For Six Months certain, at the rate of Four per cent, 
per annum. 

For Twelve Months certain, at Five per cent. per 
annum. 

Interest payable hali-yearly. 

by order of the Boxrd, 0. FOA, Secretary. 
27 Clement's lane, Lombard street, Feb, 17th, 1876. 


BANK OF NEW ZEALAND. 


Incorporated by Act of General Assembly, 
29th July, 1861. 


ened 





Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Wellington, 
Canterbury, Otago, &c., &c. 

Paid-up Capital, £600,000. Reserve Fund, £180,000. 

DIRECTORS. 
SAMUEL BROWNING, Esg., President. 

J. Logan Campbell, Esq. W.C, Wilson, Esq. 

George B. Owen, Esq. Hon. James Williamson, 

C. J. Stone, Esq. M.L.C. 

W. I, Taylor, Esq. 

Lonpon Boarp. 2 
Rt. Hon, Sir James Fergusson, Bart., K.C.M.G. 
A. J. Mundella, Esq., M.P. 
Archibald Hamilton, Esq. 
F, Larkworthy, Esq. 
Robert Porter, Esq. 
Thomas Russel!, Esq. 


HeAp Orrice—Auckland. 
BRANCHES AND AGENCIES. 
In Australia—Melbourne and Sydney. : 
In New Zealand—Auckland, « hristehurch, Dv 2edin, | 
Wellington, Napier, Nelson, Invercargill, Pict on, and 
at 62 other towns and places throughout the Colony. | 


OO 








The Bank grants drafts on all their Branches and 
Agencies, and transacts every description of Banking 
busiuess connected with New Zealand and Australia, on | 
the most favourable terms. 

The London Office receives deposits at interest, for | 
fixed periods, on terms which may be learned or appli- | 
cation. | 

| 







F. LARKWORTHY, Managing Director. 
60 Old Broad street, London, E.C, 





